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The Prudential Insurance Company of America 


FORREST: F. DRYDEN HOME OFFICE 
PRESIDENT NEWARK, N. J. 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 











OTT 














SURETY 


INTER-STATE BUSINESS 


BE JUDICIOUS 
Poo sylvania Indiana & 2 9 
California Represent the Missouri America Fore 
7 O D E S ¥ Minnesota 
tow Michigan “There must be no deviation from this fixed rule of 
Mili L Nebraska ours to protect the local agent in the field that he is 
= MUTUAL ASSOCIATION ennai given to operate in.’ 
- of its kind. a 
“ig i” ACCIDENT AND HEALTH sia THE CONTINENTAL 
a lampshire for isconsin 
— PROFESSIONAL AND Lesa INSURANCE COMPANY 
= BUSINESS MEN. % 
= Cash Capital - - TEN MILLION DOLLARS 
= .ddress: E. W. BROWN, Secy.=Treas. HENRY EVANS, President 
Brown Building, Des Moines, Iowa Home Office Managing Branch Offices 
— 80 Maiden Lane Chicago, Montreal 
73% Premium Income Returned in 1918. sestiniien aah 
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POWER CONTINENTAL COMMANDS CONFIDENCE 


DIGNITY AND DISTINCTION 








Attend the Representative 


MEN’S ACCIDENT ASSN. 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force  $43,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 





THE TRAVELERS 
INSURANCE es INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 
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se SUCCESSFUL LIFE INSURANCE AGENT. 


ou a a to secure a General Agency for yourself? If so, 


a WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will gp! direct to the Insured at the rate of 
$50 P "R WEEK uring such disability, but not to exceed 52 weeks, 
after which the weekly indemnity = e at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— nd WHY should any man be satisfied with a policy that would do 
ess? 

Annual Premium, Age 35, Ordinary Life, $128. ee a 
ment Life, $167.10; Twenty-Year Endowment, $235. 

General Agents wanted in the following = a "Penneylvanta, 
a Kansas, Michigan, Ohio and the District of Columbia 
Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 











FIREMAN’S FUND INSURANCE COMPANY 
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THE HOME OF SERVICE 


TUTTE TTT TTT TTT TTT TT TTT 














TOIT TT 























PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U.S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


$1,000,000 
6,570,000 
INSURANCE RECORD 


$12,000,000 
52,000,000 


Paid for in 1918 
Tota! Insurance in force 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. I you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you arein the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 











A Progressive SURETY and CASUALTY Compasy 
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ES ey Decide Today | ll! «Tne Oldest Company in America” 


Issued tts first Policy in 1848 


GENERAL AGENTS 
WANTED 


Three ieadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The “contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic torm of all Life 
Income contracts. 


If you mean 
Business 


If you can do 
Business 
‘‘Mutual Life’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


Z2rQeTaAz ho A oe a 
Per AZApded nw Zed 


For terms to producing Agents address 


PHILADELPHIA LIFE INSURANCE COMPANY |||) The Mutual Life Insurance Company 


111 NORTH BROAD STREET of New York 
PHILADELPHIA, PA. 34 Nassau Street, New York City 





























MILAN INTERNATIONAL REINSURANCE CO., LTD. 


Registered Office: Roma 


Head Office: Milano (Italy) 4—via Victor Hugo 


United States Managers: WILLCOX, PECK & HUGHES, 3 SOUTH WILLIAM STREET, NEW YORK 


Deposited in United States: One million of dollars 


BOARD OF DIRECTORS 


CHAIRMAN GALAZZI Cav. ERNESTO, Director of the Banca Italiana di Sconto. 


On. SCALINI Gr. Uff. Dott. ENRICO, Senatore del Regne, Director of MARIANI Comm. LEONE, Reggente of the Banca d'Italia. 
the Banca Italiana di Sconto Chairman of the Societa Petroli d’Italia. POGLI ANI Comm. ANGELO, Managing Director of the Banca Italiana 
1Sconto. 
ee RASTELLI Dott. Comm. PIERO, Director of the Reale Assicurazioni 
TEDESCHI Ing. Comm. GIACOMO, Director of the Banca Commerciale Vita and of the Banca Commerciale Italiana. 


Italiana. SCALINI Dott. Comm. GIUSEPPE, Director of the Banca Lariana di 
DIRECTORS Como. 
AUDITORS 


BATTAGLIA Dott. LUIGI, Director of the Stabilimento di Castellanza BENZONI Rag. GERMANO—BROGGI CARLO EDOARDO— 
della Societa Ligure Lombarda. CATELLI Cav. ANGELO—DOLCETTA Dott. Cav. BRUNO—ROSEO 


BINDA Ing. Cav. ACHILLE, Director of the Societa an. Bertelli, Crippa Dott. GIAN GIACOMO. 
etc. AUDITORS (acting) 

ON. CANDIANI Dott. Comm. ETTORE, Chairman of the Federazione 
Commerciale Industraile Italiana. CAVALLI Prof. Comm. CARLO—DE PAOLINI Cav. PIETRO. 


On. CANZI LUIGI, Senatore del Regno, Chairman of the Banca Com- 
merciale Italiana. MANAGING DIRECTOR 


FINZI Comm. ANSELMO, Director General of the ‘‘Italica Grandine.’’ Comm. ANSELMO FINZI. 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 





WILLARD E. KING, Vice-President and Manager of Ag 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 





EIDE TLIO 
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CONTINENTAL LIFE INSURANCE CO. 














Issues both Participating and Non-Participating policies 
providing for Double Indemnity, total or partial dis- 
ability and surgical operation benefits. 


Attractive Agency Contracts 


Salt Lake City, Utah 


JOHN W. COOPER 
President 


Security Mutual Life Insurance Co. 


BINGHAMTON, N. Y. 


Offers to men able to produce business 
first class territory, with direct contract 
providing liberal compensation. 


For particulars address 


Cc. H: JACKSON, . ‘ Superintendent of Agencies 








The Republic 
Casualty Company 


232 Fourth Ave. 
PITTSBURGH, PA. 


Writes all lines of Casualty Insurance. 
Fidelity and Surety Bonds 














NOW Is The Time To PUSH Your Casualty Business 


for Automobile, Workmen’s Compensation, Liability, 
Let us help you PUSH Physician’s, Druggist’s Liability, Plate Glass, Burg- 
iary, Accident, Health & Disability Insurance, Fidelity and Surety Bonds. AN 
AGENCY WITH THIS COMPANY MEANS SERVICE TO YOU AND YOUR 
PATRONS. Write Home Office for Particulars. 
This Company operates in Arizona, Colorado, California, Indiana, Kansas, Missouri; 
New Mexico, Oklahoma, Texas and Utah. 


ssobtes, © WESTERN INDEMNITY CO.. Dallas, Texas 


Assets 
over $1,200.000 














Merchants Life Insurance: Co. 


Des Moines, Iowa 


Agency opportunities in nineteen 
states 


WM. A. WATTS, President 














EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO > 














FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 








PORTUGAL 


J. FORCADA 


Manager of the firm J. Forcada & Co. 


SPAIN 





INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the ‘‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 


Results, obtained by ‘“SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 3lst December 1918 


Premitiis.........-.. $2,215,483.74 
Losses paid.......... $ 599,909.42 
oe ee $1,615,574.31 


Results obtained by the Companies ‘‘A COLONIAL” & 
‘““OCEANO”’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums... .. . .$2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 


Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 


LISBON, 12-13 PRACA DE MUNICIPIE. 
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A. M. BURTON, President H.B. FOLK Secretary 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 














Federated Fire Re-insurance Co. 


Now Organizing 


When Completed Will Have Capital of 
$1,000,000.00 


Will Do a Re-insurance Business Only 
Ready for Business January 2, 1920 


Home Office 
314-320 M.B.A. Bldg. Mason City, Iowa 














American National Insurance Co. 


OF GALVESTON, TEXAS 


Ordinary 
and 
Industrial 


THE GIANT 
OF THE SOUTH 


A record of steady 
growth, Conserva- 
tive Management 
and Worth - while 
Contracts. 

Assetsnearly Seven 
Million. Insurance 

in force about 





Pe Pry * ° °W42 
Home Office Building Ninety Million. 
W.L. MOODY, Jr. SHEARN MOODY W. J. SHAW 
President Vice Pres. Secretary 























lt you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 








GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 





THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect PolicysHolders - = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 











THE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
Boston, Massachusetts 
ARTHUR E. CHILDS, President 





LIFE, ACCIDENT, and HEALTH INSURANCE 
LOW GUARANTEED RATES. 

















Peninsular Fire Insurance Co. 
of America 


(Now organizing) 

Authorized Capital - - -  $1,000,000.00 
Authorized Surplus - - -  $1,000,000.00 
Will begin writing business January 2nd, 1920 

COLON C. LILLIE, President 
J. FLOYD IRISH. Managing Underwriter 
Saginaw, W. S. Michigan 
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Horace R. Wemple Henry M. Schnarr 
President Secretary=Treasurer 


FIRE 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Ltd. 


WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 
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Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME. CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 


“The Leading FIRE INSURANCE Co. of America” 




















WM. B. CLARK, PféSident j WANTED—ARKANSAS 


On e Hundre d Ye ars An attractive General Agency contract 
: for the State of Arkansas—just opened 
of Servi ce for business. 
AMERICAN NATIONAL ASSURANCE COMPANY 
Losses Paid over $174,000,000 Third National Bank Building 
ST. LOUIS, MO. . 

















Equitable Life Insurance Company WE BELIEVE THAT TO AN oe WHO DE- 


of the District of Columbia LIVERS THE GOODS, A MOST LIBERAL COM- 
MISSION IS A CLEAR CUT APPRECIATION. 
ORDINARY AND INDUSTRIAL WE TAKE PRIDE IN PROMPT AND EFFI- 
semanas CIENT SERVICE TO POLICY HOLDER AND 
Established in the District of olumbia, West Virginia, Ohio and Delaware AGENT. 
President i oe ee oe ee ee JOSsbPH LR aie 
Vice President 
= Vice President (Agency Supervisor) WILLIAM A. agro GULF COAST LIFE INSURANCE COMPANY 
Actoary 7 . . . GILBERT A. CLARK Gulfport, Mississippi 








Main Office, 816 tah St. N.W.,WASHINGTON, D.C. 











Service of Quality to Policyholders 
Contracts of Superiority to Representatives 









ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance , 






Eastern Dept, 9 Maiden Lane, Sew York a 
Western Dept., Pacific Bidg., San Francisco 
Northwestern Dept., Palace Bidg.. Minneapolis 
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Kristiania Shipping, Insurance and Trading Co. A/S 


Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


Facultative Reinsurance and Obligatory Treaties Negotiated. 


TELEGRAMS: “CLARO”, KRISTIANIA. 
—————— 6 
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THE NATIONAL INSURANCE JOURNAL 


THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
_Company, the Largest Insurance Publishers in the World. 
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Assuring you that we appreciate your kindness 
in this connection, I remain, 


INTER-OCEAN CASUALTY COMPANY 


Sincerely yours, 


(To the Editor of the Special Service Bureau of THE SPECTATOR) 
I wish to acknowledge receipt of and thank you for your esteemed favor of the 
, giving us the name of the prospective agent, 


We have today gotten in touch with this party, and trust that your generosity 
in referring this prospect to us will result in the aemsaanie of a permanent 
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interested in Casualty 
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The 59th Annual Report of the Home Life Insurance compres shows over 
Four Million Dollars paid to policyholders in 1918,.of which over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal- mortality greater than any experienced in the Com-. 
pany’s histo: re the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dolfrs. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
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THE EYES OF THE WORLD ARE TURNED TO CANADA 

And with good reason. It is a land of wonderful opportunity. 

No class finds broader opportunity than the Life Agent. Canada ap- 
proves of Life Insurance—and especially approves the liberal Policies of the 
most successful Life Company in the country. 


Write for Agency terms 


THE GREAT-WEST LIFE ASSURANCE COMPANY, Head Office, Winnipeg 
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Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are Social Centers, 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme.Commander Supreme Record Keepet 


Headquarters: W. B. A. Building, Port Huron, Michigan. 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23, 853. weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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ITH the season of national automo- 

bile shows swiftly approaching, 

the word is passed along that more high- 
priced cars will be bought by the people 
this year than in any previous year. The 
question thus presents itself, “Would ex- 
pensive motor cars be as readily bought 
if purchasers had no facilities for insur- 
ing them?” It is virtually certain that 
large numbers of people would be un- 
willing to assume for themselves the 
great risk involved in the ownership of a 
car. Through disastrous experience the 
owners have learned that an automobile 
is an extra hazardous piece of property. 
From the time the chassis is put on 
Wheels until the worn-out car goes to the 
salvage heap, it has vast possibilities of 
being totally destroyed and of causing 
almost limitless damage. But knowing 
that they can protect themselves against 
potential loss, people show no more hesi- 
tancy in buying a limousine than they 
Would in acquiring a “flivver.” This of 


itself. shows how closely automobile 


manufacturing and insurance are allied, 
and indicates clearly that automobile in- 
surance not only encourages the produc- 
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tion of even more highly priced cars, but 
is becoming, if it is not already, one of 
the cornerstones of the whole motor-car 
industry. Each being essential to the 
other, the automobile manufacturing con- 
cerns and companies writing automobile 
lines should co-operate more extensively. 
In this the insurance interests should take 
the initiative, as they are somewhat more 
dependent on the manufacturer for the 
continuance of their business. The most 
profitable course open for the insurance 
companies, either individually or through 
their respective conferences, is to be rep- 
resented at the automobile shows. By so 
doing they will demonstrate that they 
stand firmly behind the industry and its 
patrons, and will increase their prestige 
with the public. 


HE forces working for conservation 
of life and property by fire preven- 
tion throughout the country are gradu- 
ally becoming more closely allied with 
each other. The activities of the Na- 
tional Board of Fire Underwriters along 
this line will hereafter be under the espe- 
cial care of Supervisor T. Alfred Flem- 
ing, and will be co-ordinated with those 
of special agents, local agents and fire 
engineers, the national bodies consisting 
of local agents and engineers now being 
in close touch with the National Board 
Committee on Fire Protection and Engi- 
nering Standards. A recent meeting was 
held between representatives of the latter 
committee and one representing the Na- 
tional Association of Insurance Agents, 
and there is good reason to hope that the 
combined efforts of the National Board 
and its members, the National Fire Pro- 
tection Association, the National Asso- 
ciation of Insurance Agents and the In- 
ternational Association of Fire Engineers 
will be effective in reducing or holding to 
a minimum the yearly fire waste in this 
country. 


: innovation has been introduced 

at Durham, N. C., in connection 
with the service of the fire department. 
It has been calculated that it costs the 
city $50 for every fire alarm turned in, 
and a regulation has now been adopted 
making a charge of this sum for every 
response to an alarm sent in from out- 
side the city limits. This plan is regarded 
as a step on the way to personal respon- 
sibility for fires. Certainly its immediate 
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effect ought to be to produce a greater 
degree of carefulness on the part of those 
who, if they send in an alarm, will be 
subjected to a charge of $50, whether 
there is any appreciable fire damage or 
not. The principle involved seems to be 
a good one, and the plan might will be 
extended to embrace the other cities and 
towns of the country. 





CCORDING to the computation of 
the Journal of Commerce, the fire 
loss in the United States and Canada 
during November last footed up to 
23,450,800. This sum, which exceeds 
the loss in November, 1918, by about 
$11,000,000, brings the total for the first 
eleven months of the current year up to 
$241,634,275, which amount, however, is 
considerably less than for the corre- 
sponding period in 1918, although the 
loss in that year was far in excess of 
that of 1917. There is, therefore, ground 
for the hope that the total loss this year 
may fall very materially below the total 
for 1918, which was $317,014,385. 


N recent years there has been consid- 
able argument as to the value of 
part-time men in the solicitation of life 
insurance. Some companies have se- 
cured excellent results from the employ- 
ment of part-timers, many of whom ulti- 
mately come to devote their entire en- 
ergy to the selling of life insurance. 
However, one prominent company has 
recently determined that it will not em- 
ploy any part-time men, having come to 
the conclusion that the results ebtain- 
able from the work of such men were not 
commensurate with the expense and 
trouble arising from their employment. 
In this matter, as in relation to many 
other subjects in business, there will 
probably always be a diversity of opinion 
and experience. 
HERE are indications that dividends 
to policyholders in life insurance 
companies may be in some cases reduced 
or cut off altogether for 1920. The divi- 
dend scales for 1919 had been pretty well 
decided upon with most companies be- 
fore the full effects of the influenza pan- 
demic had been felt, a year ago; but now 
that the results of the influenza have 
been ascertained, it is likely that divi- 
dends will be reduced in order to offset, 
in part, such losses. 
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NEW YORK SURVEYS 

Can It Be Made to Work?—The question 
of bonus systems, irrespective of the kind of 
a system, is always a fruitful one to bring up 
in connection with work, whether it be a fac- 
tory or an office. There is probably general 
agreement that the bonus system does not work 
out very well. If this was true once upon a 
time it is possibly more true to-day, when the 
changed attitude of everybody is considered. 
A new plan has recently been brought forward 
_ which seems capable of wide adaptation. One 
organization has eliminated the individual 
bonus, but applies it to the departments in their 
plant. The method is that a certain amount of 
work is agreed upon as a standard day’s work. 
Then, if the department increases its output 
above that, there is a proper percentage of 
increase in the pay. For instance, if in the 
month of November the department increases 
above the normal standard was twenty-five 
per cent, then the December pay checks would 
be increased twenty-five per cent above the pay 
for the normal day. It seems to us that this 
plan might be adopted in many insurance offices, 
especially as the departmental division is so 
prominent in such organizations. It has the 
merit of doing away with individual compari- 
sons, and is said to have made for excellent 
team work where it was introduced. 


From China.—Most everything drifts to 
William street in time, and the past week has 
brought a letter from China which sets forth 
the present conditions in regard to one phase 
of insurance in that republic. We make the 
following extract: “Deaths from plague, 
pneumonic-influenza and cholera have during 
the last year or two greatly affected the mor- 
tality of life insurance companies in China, 
with the result that many companies, including 
our own, have formed a conference for the 
purpose of considering an increase in the pre- 
mium rates which has just been decided upon 
to take effect from January I next.” 

Oil in Our Harbors.—It most always hap- 
pens that a new fire danger is well rooted be- 
fore it is recognized. When we say “well 
rooted” we mean that it has secured a strong- 
hold which makes it a problem to get rid of 
or to properly handle, when if there could 
have been sufficient foresight it need not have 
reached that point at all. An instance of this 
is found in the now-admitted danger of the oil- 
burning vessels which are being produced so 
rapidly. Whenever they tie up to a dock and are 
cleaned vast quantities of refuse oil are blown 
into the water, which not only flows on the 
surface, but as it is apt to remain in the slips 
and about the docks when the tide falls it 
thoroughly coats the piles, with oil, which, of 
course, remains. In other words, we are creat- 
ing most excellent conflagration conditions 
along our water front. Fortunately, we are 


awakened to the danger, and if the city, State 
and United States Government officials will 
co-operate, plans can be devised for enabling 
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the vessels to clean themselves, as it were, 
without discharging into the harbor. Two fires 
have occurred from this cause in the harbor, 
and a resolution is now before the Board of 
Aldermen to prohibit the practice. 


A Christmas Party.—On December 23, at 
12:30 P, M., at the Drug and Chemical Club, 
the Insurance Society of New York will tender 
to all of the lecturers in its insurance courses 
a Christmas party. The whole party will 
number slightly under sixty. In this way the 
society is expressing its very high appreciation 
of the valuable labor of these gentlemen in 
preparing and delivering the lectures on the 
current season’s programme. 


The American Insurance Woman,—The 
phrase “American” in this case is purposely 
chosen, although we are dealing with all 
women in the insurance business in this 
country. One is impressed by an examination 
of the reports of foreign institutes and so- 
cieties with the fact that abroad women ap- 
parently are taking a much larger interest in 
the insurance business than is the case with 
similar organizations in this country. Basic- 
ally, there may be some reason for this, but 
what is this reason? Why is there not a more 
active support by the women of our insurance 
societies and institutions? 


As to Affidavit Risks.—This type of risk, 
which means it must seek outside help for its 
insurance, is not very promising at the present 
time. The market apparently is able to take 
pretty big loads, and there are some big ones. 
The query arose the other day in regard to a 
very important silk storage property, but it 
has not yet been placed in the affidavit class. 


Power Multigraphing.—The development 
of the'multigraphing device so that it is ap- 
proaching the use and hazard of ordinary 
small printing at least has been accentuated by 
the recent printers’ strike and by the pressure 
on most offices in the attempt to keep abreast 
of their work. It has now come to be recog- 
nized as a hazard, and this was reflected in the 
action of the New York Fire Insurance Ex- 
change in making a classification of 15-60 ,for 
this type of business in a risk rated on the 
mercantile schedules, 


A Remarkable Report.— The Joint Report 
published by the New York Fire Insurance 
Exchange, automatic sprinkler department, and 
the New York Board of Fire Underwriters, 
bureau of surveys, is perhaps one of the most 
excellent pieces of work of that kind that has 
ever been done. The report deals with the big 
oil fire of September 13, 14 and 15, I9I9, in 
Brooklyn. In addition to the story of the fire 
it reads like a romance, and the report is illus- 
trated with many photographs and drawings. 
Everyone interested in such matters will find 
it a profitable investment to secure a copy of 
this report. 

Some Unsolved Problems in Property In- 
surance.—Among one of the interesting 
problems a solution of which would be of 
advantage to the business would be the cost 
of running an agency. Is it too much to hope 
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that some of our agents’ organizations in due 
course will, in a co-operative manner, furnish 
their figures to a neutral body that, without 
revealing the source of the individual figures, 
will compile the statistics for the benefit of all? 
The school of business administration of 
Harvard University has done a great deal of 
work in connection with various kinds of busi- 
ness, as to the cost of running it. It has been 
profitable for the businesses in question, and a 
similar investigation report ought to be profit- 
able to insurance interests. 


BOSTON AND VICINITY 
Texas Company in Massachusetts.—The 
Republic Fire Insurance Company of Dallas, 
Tex., was admitted to Massachusetts last 
week. William A. Muller & Co., Inc., has 
been appointed to the Massachusetts agency. 


For Adjustment and Appraisal.—A new 
firm has been incorporated to do an adjust- 
ment and appraisal business in connection with 
insurance losses, which will have its office in 
Boston, under the name of Albert R. Lee Com- 
pany, Inc. Charles L. Favinger of Waban is 
president; Joseph C. Hannon of Weston, treas- 
urer, and Donald L. Hill of Waban, clerk. The 
capital is $25,000. 

Wants Burlington Rule Repealed.—Com- 
missioner Hobbs has sent to the Massachusetts 
Legislature recommendations that the so-called 
Burlington rule be repealed, and that special 
deposits of an insurance company in a foreign 
country be allowed as assets in Massachusetts, 
except when such deposits are for specific 
liabilities incurred, which should be charged 
against the country. 

For Exchange Presidency.—W. H. Hink- 
ley, who has filled out the term of the late 
Frank H, Battilana as president of the New 
England Insurance Exchange, heads the list 
of the nomination committee, which will be 
acted upon at the anual meeting January 10, 
1920. W. P. Carr of the Hartford continues 
as first vice-president without renomination. 
The sections of the nominating committee are: 
W. H. Hinkley, Boston, of the Insurance Com- 
pany of North America, president ; M. G. Wight, 
3oston, of the North British and Mercantile, 
second vice-president; F. W. Brodie, Hart- 
ford, of the Etna; R, S. Howe, Springfield, 
of the Springfield Fire and Marine, and J. H. 
McClure, Bangor, of the Continental, for the 
executive committee. 


CHICAGO AND THE WEST 

E. W. Jewell Promoted.—Following the 
retirement of George E. Haas as Western 
manager of the Atlas Insurance Company, it 
is announced that E. W. Jewell, former aS- 
sistant manager, will be in charge of the West- 
ern department, which, it is understood, will 
remain at Chicago indefinitely. Mr. Jewell 
began his insurance career in the United States 
branch of the Prussian National at Chicag0 
about twenty-five years ago, and after two 
years became connected with the old Goodwin, 
Hall & Henshaw agency. Later he served as 
Cook county special agent for the British- 
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America, going from there to the Indiana field 
for the British-America and the Western As- 
surance. In 1808 he joined the Atlas forces as 
special agent for Illinois and Michigan, being 
called a year later to the Western department 
at Chicago as assistant manager. Mr. Jewell 
has been active in fire insurance organizations, 
serving as Most Loyal Gander of the Illinois 
Pond of the Blue Goose and as president of 
the Fire Insurance Club of Chicago, of which 
he is a charter member. 


Cook County Field Club.—Reports of the 
officers of the Cook County Field Club, pre- 
sented at the annual meeting held last week in 
Chicago, showed the organization to be in ex- 
cellent condition, with a membership of prac- 
tically every available field man in the terri- 
tory. -The following officers were elected: 
President, L. P. Warren; vice-president, A. M. 
Raymond; secretary and treasurer, C. M. Hay- 
den. New members of the executive com- 
mittee: L. A, Tanner, Earl M. Hosford, Wil- 
liam T. Bozdech. 


W. S. Warren Guest of Honor.—William 
S. Warren, retiring manager of the Western 
department of the Liverpool and London and 
Globe Insurance Company, Ltd., was the guest 
of honor at a complimentary dance tendered 
him last week at the Union League Club by the 
executives, field representatives and Chicago 
office staff, and also the field representatives 
of the Cincinnati department of the company. 
Over fifty were present, including H. R. 
Loudon, manager of the company at New 
York; A, Duncan Ried, president of the Globe 
Indemnity Company of New York. Abner M. 
Upham, State agent for Iowa, acted as toast- 
master. Mr. Warren was the recipient of 
many delightful and tender expressions from 
the gathering. He was presented with a hand- 
some fur-lined ulster, the presentation being 
made by R, H. Purcell, who succeeds him as 
manager. Mr. Purcell’s remarks brought forth 
a realization of the high esteem in which Mr. 
Warren is held by those who have been closely 
associated with him for many years. 


Local Agency Secures New Company.— 
Woessner & Dickleman have been given an 
agency at Chicago for the United British In- 
surance Company, Ltd. 


—The Fire Underwriters Association of Indiana has 
elected these officers: President, Hudson Jones; vice- 
President, George J. Burke; secretary-treasurr, W. P. 
Benton. 
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ROYAL AND L., L. & G. COM- 
BINATION 


Reasons for the Joining of Forces Officially 
Stated 
[From Our London Correspondent.] 

London, Dec. 5.—The record fire company 
amalgamation is still a subject of great interest 
in the insurance world; and is likely to remain 
so until some other combination challenges (if 
this is possible) the magnitude of the dual 
undertaking. The reasons that led to the nego- 
tiations culminating in the provisional agree- 
ment have been discussed in the press with— 
as it now appears—considerable perspicacity. 
On Nov. 24, an extraordinary general meeting 
of the shareholders of the Liverpool and Lon- 
don and Globe was held at Liverpool, under the 
presidency of A. Kentish Barnes, who in an 
interesting speech detailed the point of view 
from which the projected fusion was ap- 
proached. In the course of his address the 
chairman remarked: 


The idea of this company and the Royal In- 
surance Company joining forces and entering 
into partnership as a united company is one 
which captures the imagination, not only as a 
dominant force in the insurance market of 
the world, but also as being fraught with great 
possibilities as to the future results which 
may be achieved. But, after all, is not the alli- 
ance proposed a very natural one? We have 
here two companies—one founded in 1836, and 
the other in 1845—both the product of that 
far-seeing enterprise of the Liverpool mer- 
chants and shipowners of that day, which has 
carried the flag and commerce of this country 
to the remotest corners of the earth. Side by 
side the two companies grown, both being 
pioneers in the development of foreign and 
colonial fields, while strengthening their posi- 
tion at home, until to-day they stand in the 
very front rank of the great insurance com- 
panies of the world. 


LIVERPOOL TO THE FORE 


Their continuous development, powerful in- 
fluence and reputation for faithful and liberal 
dealing, have contributed towards making Liv- 
erpool a very great and dominant insurance 
center. Close association during many years of 
the directors of the two companies has been 
reflected in a certain community of opinion, 
and of co-operation from time to time where 
matters mutually affecting both companies were 
concerned, so that the idea as to whether the 
two companies might not at some day come 
more closely together is not one of immediate 
growth. 

Both companies have been profoundly im- 
pressed with the idea that when the Great War 
came to a close, and a reconstructed business 
world had to be catered for, with its new devel- 
opments and dependence upon insurance pro- 
tection, and competition everywhere on a much 
more strenuous scale, Imperial considerations 
required that companies like ourselves should 
be equal to every emergency and demand, and 
that, if need be, by combination on the largest 
seale of British organization, should still pre- 
serve an unchallenged position throughout the 
world, and to the security of the past should 
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offer a greatly enhanced security for the future. 
We have also not been unmindful of local 
pride and sentiment, and believe that by the 
fusion of these two great companies, and the 
maintenance of their home in Liverpool, the 
commercial importance, great as it is, of this 
city will be strengthened and solidified. The 
fact is that we and our friends of the ‘‘Royal’’ 
have had the courage to endeavor to take a 
long view, and, realizing that union is strength, 
have decided that we shall better meet any de- 
mands which may be forthcoming as a united 
concern than as competing organizations. 


A COMPREHENSIVE RESULT 


It was also pointed out that the fusion of the 
two great enterprises embraces a welding to- 
gether of two very powerful groups of compa- 
nies engaged in almost every department of 
insurance, the ‘“‘Royal’’ operating and control- 
ling in this country the British and Foreign 
Marine Insurance Company, the Legal Insur- 
ance Company, the Warden Insurance Company, 
and the British Engine, Boiler, and Electrical 
Insurance Company, and in the United States 
the Globe Indemnity Company of Canada. 
Newark Fire Insurance Company, the Royal 
Indemnity Company, and the Hudson Bay In- 
surance Company in Canada. 

The Liverpool and London and Globe, on its 
part, has as subsidiary companies with head- 
quarters in this country the Central Insurance 
Company, and the Thames and Mersey Marine 
Insurance Company; in the United States the 
Star Insurance Company of America, and the 
Globe Indemnity Company; and in Canada the 
Liverpool Manitoba Insurance Company, and 
the Globe Indemnity Company of Canada. 
These—it was added—are all active organiza- 
tions, preserving their separate entity and 
working under the fullest conditions of devel- 
opment. 


EFFECT OF AMALGAMATION 


The chairman made a good point when he 
said: ‘‘By taking Royal shares we still con- 
tinue to benefit from the Globe assets and good- 
will, as well as from the Royal. To the pres- 
ent and additional shareholders of the Royal, 
if our shares by your agreement become ab- 
sorbed in theirs, there is the prospect of sub- 
stantial benefit from the continued progress 
and development of these affiliated companies, 
and from the fusion of the two controlling com- 
panies the advantages attaching to sharehold- 
ing in the Royal may be summarized in these 
words—co-ordination of direction, pooling of 
experience, preferential sharing of business, an 
organization of exceptional strength, together 
with a continuance of the internal mechanism 
which has brought these two companies to the 
very front rank.” 

No monetary consideration, it was men- 
tioned, passed to any director official; and, as 
regards directors, the only change will be that 
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three members of the L, and L. and G. board 
will join the board of the Royal, and that not 
more than four members of the board of the 
Royal will join that of the L. and L. and G. 

In conclusion Mr. Kentish Barnes stated: 
The Liverpool and London and Globe Insurance 
Company will not disappear from the scene as 
any result of the agreement. It has never 
been more prosperous and progressive than in 
the present time, and our friends of the Royal 
have recognized, no less than your own direc- 
ters, that if the best possible use is to be made 
of the fusion between the two companies an 
imperative consideration is that this company 
should not lose its individuality in any way, 
but should continue to be worked under its 
own directors and management as a separate 
concern, conserving all the prestige and poten- 
tialities attaching to the great name of the 
Liverpool and London and Globe. This stipu- 
lation is an integral and primary part of the 
agreement. 

John Temple, C. B. a shareholder, made an 
interesting contribution to the subject, remark- 
ing that he was a large shareholder in both 
the L. and L. and G. and the Royal, that ten 
years ago he had suggested the amalgamation 
to the directors of the latter, and that although 
at the time his proposal was not considered, he 
was always of opinion that the fusion would 
eventually come about. He believed it was a 
fact that eighty per cent of the shareholders 
of one company were shareholders in the other, 
and vice versa, this bringing about the com- 
munity of interest to which reference had been 
made. 

The agreement between the two companies 
was unanimously approved. 


R. S. Critchell Dead 

R. S. Critchell, former head of the firm of 
Critchell, Miller and Barbour, died recently at 
his home in Chicago after several weeks’ ill- 
ness from pneumonia. Mr. Critchell was sev- 
enty-six years old and had been in the insur- 
ance business in Chicago since 1866, entering 
it after service in the Navy during the Civil 
War. He was an enterprising and aggressive 
agent and built up a large business. Thirteen 
years ago while traveling in England he suf- 
fered a very serious injury in a railroad colli- 
sion. Although he recovered, his health was so 
broken that he was unable to resume active 
business. 


Blue Goose Pend for New York 


When the Ancient and Honorable Order of the 
Blue Goose was organized a pond was estab- 
lished in the East, but the interest was not 
maintained because of distance from headquar- 
ters. In consequences the charter was sur- 
rendered several years ago, and the Eastern 
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members became members of the Grand Nest. 
W. E. Mallalieu, general manager of the Na- 
tional Board of Fire Underwriters, became a 
member of the order a few years ago, and has 
been appointed deputy most loyal grand gander 
in charge of the Eastern territory. He has sent 
fifteen applications for membership from em- 
ployees of the National Board of New York city, 
and with those as a nucleus, together with the 
numerous members of the order who have re- 
moved there from the West, it is expected that 
the New York pond will soon be re-established. 


Good Fire Record Credit 


That at least seventy-five per cent of the 
smaller cities and towns in Texas could enjoy 
the benefits of the good fire record credit, and 
thereby obtain a substantial reduction in their 
insurance rates, is the contention of T. M. 
Scott, member of the Texas State Fire Insur- 
ance Commission. All that is necessary is to 
obtain a statement from the municipal authori- 
ties of such communities showing the net pre- 
miums and losses for the three preceding calen- 
dar years, when the statement has been ap- 
proved by the loss ratio is less than fifty-five 
per cent of the premiums collected, for each 
five per cent less or fraction thereof the Com- 
mission will allow a credit of three per cent, 
no credit to exceed fifteen per cent. Up to the 
present time eighteen towns have taken ad- 
vantage of the proposition, all of them obtain- 
ing the maximum fifteen per cet cent credit. 


British Companies Expanding 

The London and Lancashire Fire has decided 
to revert £357,000 of its accumulated profits to 
capital, according to a cable to the Journal of 
Commerce, substituting £5 paid shares for 
£210 paid. 

Simultaneously comes the announcement that 
the Greater Britain Insurance Company is now 
increasing its capital from £250,000 to £1,500,- 
000, in order to buy up the British and Australia 
Insurance Company and the British and South 
Africa Insurance Company, with the intention 
of establishing agencies in Belgium, France 
and Holland, 


To Open Agency on the Coast 

The Northwestern Underwriting Agency, 
under the management of H. C. Cassidy, is 
opening in San Francisco general marine 
offices to represent the following companies: 
Hudson Insurance Company of New York, Jef- 
ferson Insurance Company of Pennsylvania, 
Liberty Marine Insurance Company of New 
York, North Atlantic Insurance Company of 
New York, Norwegian Atlas Insurance Com- 
pany, Ltd., of Christiania. 


Thursday 


Niagara Getting Stronger Foothold in 
Antilles 


J. G, Maconachy, assistant secretary of the 
Niagara Fire, returned to New York recently 
from San Juan, Porto Rico, where he spent a 
month making arrangements for the establish- 
ment of the company on that island, and also 
in Santo Domingo. Villar & Co., Successors, a 
leading agency, which has important connec- 
tions throughout the Antilles, principally at 
San Juan and Santo Domingo, were named 
general agents for the Niagara, and will begin 
writing as soon as a few technicalities relative 
to the admission requirements have been taken 
eare of. The principal lines in which the 
Niagara will interest itself are fire, marine and 
automobile. Haiti may be entered later on. 
Mr. Maconachy reports that the coffee, cane 
and tobacco crops in the Carribbean Islands are 
unusually promising this year. 


Service Association Meets 

The Underwriters Service Association met in 
annual session at Chicago recently to elect 
officers and discuss plans for proposed expan- 
sion of activities. The association enjoyed a 
thirty per cent increase in premiums during the 
past year, and has progressed so rapidly since 
its reorganization from the Western Sprink- 
lered Risk Association that it recognizes the 
necessity for broadening its business scope. The 
following officers were elected: President, J. E. 
Ingram, Great American; vice-president, G, H. 
Batchelder, Pennsylvania; secretary and treas- 
urer, L. J. Braddock, Insurance Company of 
North America. 


Officers of Guaranty Fire, New York 


The organization of the Guaranty Fire of 
New York has been completed, and the company 
is awaiting the issuance of its New York license 
in order to begin business. It has $200,000 capi- 
tal, and $200,000 surplus; and its officers are: 
President, John S. Sutphen; vice-presidents, 
Wm. M. Andrews and E. E. Hall; secretary- 
treasurer, E. S, Powell, Jr. 


Colonial Appoints Central Fire Office 
The Colonial of New York has appointed the 
Central Fire Office, Inc., as New York Metro- 
politan district agent from January 1. 


Loss Committee’s Work Expands 
The committee on losses and adjustments of 
the New York Board of Fire Underwriters has 
been vested with authority to handle sprinkler 
leakage, explosion and riot and civil commotion 
losses, in addition to fire losses. 





JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice-Pres. 


KING, ALLEY sanp LAWRENCE, Inc. 


GENERAL AGENTS 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 
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December 18, 1919 


PHOENIX-NORWICH UNION 
FUSION 


Second Large Merger Follows in Wake of 
Royal—L. and L. and G. Union 


A cable advising that the directors of the 
Norwich Union Fire Insurance Society of Nor- 
wich and the Phoenix Assurance of London 
“had agreed on fusion of interests’? was received 
by J. Montgomery Hare, United States manager 
of the Norwich Union, on December 14. The 
deal is being consummated along the lines of 
the Royal-Liverpool and London and Globe 
merger last month, each company retaining 
its identity in so far as name, management and 
organization is concerned. 

Although complete details are yet lacking 
it is thought that the Phoenix will absorb the 
Norwich Union capital, which comprises 44,000 
shares, which were quoted on December 9 at 
£94 bid and £99 asked, while on December 12 
the quotation ran to 130. 

The total assets of the Phoenix on December 
31, 1918, were £19,436,542. As of the same date 
the Norwich Union assets were £4,805,709, mak- 
ing the combined assets of the two companies 
£24,242,251. 

Exclusive of life, the combined premium 
income of the two merging factors in 1918 was 
£6,088,042. Including the net life premiums 
of the Phoenix, which were £1,215,247, the total 
is £7,303,289. 

The Phoenix report shows fire premiums of 
£1,994,155; marine £1,273,360; accident, etc., 
£114,342; life £1,215,247. While the Norwich 
Union does less fire and marine, its accident 
and employers’ liability greatly exceeds that 
of the Phoenix, the 1918 report showing marine 
nouncement to the company’s agents on Tues- 
dent £629,624. 

Percival Beresford, United States manager 
of the Phoenix, sent out the following an- 
houncement to the companies’ agents on Tues- 
day. 

“We are in receipt of cable advices from our 
home office in London to the effect that the 
directors of our company and those of the Nor- 
wich Union Fire Insurance Society, Limited, 
have agreed upon a basis for fusion of interests 
of the latter company with those of the 
‘Pheenix.’ 

“We are further advised that this fusion in- 
Volves no change in the respective organiza- 
tions, which will continue to be operated quite 
independently of each other and under the ex- 
isting managements. 

“By this amalgamation the position of the 
‘Phenix’ is further enhanced and its vast 
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interests throughout the world strengthened. 
It is expected that this arrangement will widen 
the field of usefulness of both companies and 
increase the opportunities of valuable service 
to its agents.” 

United States Branch of the Norwich Union 
Fire has sent out a circular letter to its agents 
in which it says: 

We have cable advices from the general man- 
ager of the Society in England that the direc- 
tors have agreed with the directors of the 
Phoenix Assurance Company of London upon 
a basis for the fusion of interests of both com- 
panies. He advises us that this fusion involves, 
however, no change in the present organiza- 
tions; each organization will pursue the devel- 
opment of its business as heretofore, gaining 
advantage from the joining with the other. In 
union lies power and we feel that the only 
change to you in this fusion will be an increase 
of service which we will be able to render. 


We bespeak continuance of your goodwill and 
announce our readiness to engage in honorable 
competition as heretofore. 


Death of Calvin Page 


The death of Calvin Page of Portsmouth, 
N. H., was announced last Sunday. Judge Page 
was a distinguished citizen of New Hampshire, 
having served as State Senator and in various 
other public offices and been prominent in 
banking and insurance circles. He was presi- 
dent of the Granite State Fire and the Pisca- 
taqua Fire insurance companies. 


National Board Honors G. W. Babb 


The executive committee of the National 
Board, meeting on Thursday last, passed a res- 
olution bestowing honorary membership in the 
committee upon George W. Babb, who retires 
as United States manager of the Northern As- 
surance on December 31. The’ resolution, 
worded as a panegyric, not only took cogni- 
gance of the various ways in which Mr. Babb 
has served the interests of the National Board, 
but asserted that “he has left the helpful influ- 
ence of his personality upon the business of 
fire underwriting.” 


Firemans Fund Capital Increase Approved 

The proposed capital increase for the Fire- 
mans Fund of San Francisco was approved at 
a special meeting of the stockholders last week. 
Stock in shares of $150 each will be offered to 
the extent of $1,500,000, bringing the total 
capital up to $3,000,000. 


—G., R. Dette has resigned as secretary of the North 
Branch Fire, the City of Pennsylvania and the Penn- 
sylvania Underyriters. 
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CONSERVATION PROGRESS 


Middle Atlantic States Organized By Super- 
visor IT, A. Fleming—Southeastern 
States Scheduled Next 


The various local fire prevention associations 
throughout Pennsylvania, Maryland, Delaware 
and District of Columbia have concurred in 
the programme of the Conservation and Fire 
Prevention Associations, and by January 1 all 
will have been merged into the latter organi- 
zation. This is the result of Supervisor. T. 
Alfred Fleming’s recent tour through the Mid- 
dle Atlantic States. The work of inspecting 
factory risks will be initiated shortly after the 
first of the year. 

The next section of the country scheduled 
for organization is the Southeast from Vir- 
ginia to Louisiana. Supervisor Fleming will 
set out on his Southern tour immediately after 
the holidays. His itinerary is being arranged 
by heads of the various associations, and an 
enthusiastic welcome is awaiting him on all 
sides. 

Before the end of January he expects to 
have completed the organization of the South- 
east and will immediately set to work in the 
New England States, where some preliminary 
steps have been taken. 

To-night Mr, Fleming will address the New 
York Credit Mens Association at the Hotel 
Astor, and on Friday he will be in Richmond, 
Va., where he has been invited by J. H. Baker, 
president of the Virginia Fire Prevention Asso- 
ciation., 

The admirable results of the first month’s 
campaign indicate that within a remarkably 
short period all of the States east of the Mis- 
sissippi will be co-operating in conservation 
work along the lines of the programme laid 
out by the National Board and administered by 
Mr. Fleming. 


O .G. Boyle is Atlas Sub-Manager 

Oswald G. Boyle, heretofore general agent at 
the New York office of the Atlas of London, in 
charge of the Middle and Southern departments, 
will become sub-manager under Manager Frank 
Lock on January 1. Mr. Boyle was with the 
American of New York, which was absorbed by 
the Manchester, which was in turn absorbed by 
the Atlas, so that his continuous service in 
these connections covers over twenty-eight 
years. 


—Vice-President A. N. Williams, of the A®tna of 
Hartford, is in Cuba investigating insurance conditions 
there. 
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Life Insurance 


GAIN AND LOSS EXHIBIT* 





Actual Mortality of 133 Ordinary Companies 95.42 Per Cent 
of Expected 





INFLUENZA LARGELY REDUCED MORTALITY SAVINGS 





Industrial Companies’ Losses Heavier—Large Decrease in Aggregate 
Surplus 


For the year 1918 THE SPECTATOR is able to present the figures of one 
hundred and forty-eight life insurance companies, as taken from the 
gain and loss exhibits filed by them with the several insurance depart- 
ments. Twenty-four years ago the first form of the gain and loss exhibit 
was required by an insurance department, and each year since that time 
this journal has published the essential points of the exhibits of the 
several companies. 

Since 1906 the annual statement blank for life insurance companies, 
authorized by the National Convention of Insurance Commissioners, has 
contained an elaborate form for the presentation of the data making up 
the gain and loss exhibit; consequently every company now has to prepare 
and file the statement annually with the departments of the several 
States in which it operates. A few departments print the exhibits in 
full in their annual reports, others present a brief summary of them, 
while a majority do not print them at all. Careful scrutiny is given to 
each company’s exhibit, in most cases, especially in connection with the 
home companies, so that any tendency to extravagance of management, 
poor investment returns or high mortality may be promptly discovered, 
and the proper remedies applied. 

In the series of tabulations presented herewith, no company is 
included which was less than five years old on January 1 last, or which 
had under five millions of insurance in force. The companies are divided 
into groups, one including 133 organizations writing ordinary insurance 
exclusively, or chiefly, the other fifteen writing both industrial and ordi- 
mary business. 

The net gains and losses in each item, the totals of which are the 
realized gains from insurance sources proper, are shown, while the 
gains or losses from changes in security values and non-admitted assets 
follow. These latter, added to or deducted from the insurance gains, 
show the apparent surplus earnings of the year. The remaining items 
show the distribution of the surplus earnings as apportioned to policy- 
holders and stockholders, assigned to special funds and added to the 
surplus account, the final item showing the surplus at the end of the year. 

The summary of surplus earnings for ordinary companies shows that 
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excess interest over requirements amounted to $81,938,538; mortality 
savings were reduced from $68,305,763 in 1917, to $8,861,495 in 1918; gains 
from surrendered policies were $8,343,271; while there was a loss of 
$3,800,691, in excess of expenses over loading. 

Surpluses in many instances were reduced, owing to the high mortality 
caused by the influenza epidemic, which emphasizes the necessity for a 
substantial surplus for the protection of policyholders. 

Total insurance savings for the year amounted to $96,897,818, to which 
may be added $5,720,943 from gains on investment and non-admitted assets, 
making a total of $102,618,761 as apparent surplus earnings of the year. 
Against this amount were distributions as follows: $112,477,349 as 
dividends apportioned (for future payment to policyholders), $5,266,607 
to special funds; $2,578,141 to stockholders for interest and dividends, 
while $27,703,336 represents the loss in surplus. 

This summary of the gain and loss exhibit is commended to the careful 
study of all interested in the great business of life insurance. 


TABLE OF AGGREGATES 





















Totals Totals 
133 Cos. 15 Cos. 
Divisible Surplus at Beginning ot Year....................0005: .$129,672,657 | $60,045,644 
Loading Earned on Premiums and Annuities.................... 134,891,924 | 91,686,827 
BRST R CEE CRGES BR CULLOM 6.655.650 's 6.015 cia pve waive di0id oes buistacote 138,692,615 | 98,146,278 
Percentage of Insurance Expenses to Loading............... 102.82 107.05 
Net Investment Earnings, Including Interest and Profit and Loss, 
ems Anvestment: PRON GS 66s. 5k .5.6.6 cece cee oe vee cence (a)} 210,856,825 | 67,824,776 
Interest Required to Maintain Reserve.................... 128,918,287 .| 48,956,008 
POVCETIBOEOT (QI EO UD) 6.0.c.6.5.85.5:0 16 beccierscodee. cabs nace seeaies 163.53 138.55 
Benected Mortality Goat. 6.<6iecsee vans ees ce ceecees Re nenesters 194,054,857 | 89,510,015 
EI SES VS eg ee eo Cree ene En ae 185,193,362 | 114,865,611 
Percentage of Actual to Expected Mortality................. 95.42 128.32 
Réserves Released by Sur render and Lapse.................0... 109,305,453 | 25,694,155 
Surrender and Lapse Values Allowed.................00cceeceee 100,962,182 19,101,585 
Percentage of Reserves Returned on Surrenders and Lapses. . 92.32 74.35 
Credite Ferm Other temGl 6. 66 oes b rs She etic bees Soke ee sae cas 14,410,736 1,596,141 
WLS OLE gE Pog (cit lo dy be (| | i naa ee eee eng ee 12,855,531 3,640,700 
Source of Net Gains or Losses—.. 
OPN Trp ad DG bec ys Un: | 1) thn oo eae aE —3,800,691 | —6,459,451 
Gait OF 1.005 Brot MIOPER LY «6.6.6.6 -5 5056 oss sine soins 8,861,495 —21,980,831 
Gain or Loss from Surrendered and Lapsed Policies 8,343,271 6,592,570 
Gain or Loss from Surplus Interest.............. 81,938,538 | 18,868, a 
Gain or Loss from Other Sources. i "555, 205 | —2,044,55 
OU ARNT DNR 555355 ciie5 6165.56: © 60S p50 ales bd dec 0%, OU ROK we 96,897,818 —5,023, 503 
NANI Or TIDRSES OP TINVESEINOTIUD 5 «o.oo 5.0. < v0.6. ais oieie 0.66.0 64 e010: 60s 5,720,943 | .13,809, "188 
Surpliis armed During 10 VER... ec cess sc tecceccceecvecs 112,618,761 8 "785,685 
Dividends Applied During the Year... ............00sscsecrcarcvecve 112,477,349 | 20, "199,965 
EEL EES A GS RE IS IR ee nde ere torety Ar eens neta ,266,607 1 815,699 
PietONe tO SUOGRNOIAGIS, «cs. cas cea sis ose bk das eetawtaeers 2,578,141 468,346 
URCTEASE OP TPCCICASE 1M OUCDIUS) 6 66.655 osc cco ceccoe sede vesecnses —27,703,336 |—13,698,325 
Divisivle Surplus at BN Or VOAP 6... ck ec cece cceeccceseees 101,969,321 | 46,347,319 





* Copyright, 1919, by The Spectator Company, New York. 7 Including annuities. 


PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS. 











































































PERCENTAGE OF INSURANCE ExPENsES TO LOADING. PERCENTAGE OF INTEREST EARNED TO INTEREST REQUIRED. 
COMPANIES. 

1909. | 1910. | 1911. | 1912, | 1913. | 1914, | 1915. | 1916. | 1917. | 1918. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914. | 1915. | 1916 | 1917. | 1918. 
Pe Et | ee eer 109.40 | 102.27 | 111.10 | 116.47 | 120.70 | 125.69 | 180.95 |135.68] 158.31 | 164.55 | 138.57 | 150.38 | 152.08 | 161.20 | 173.12 | 164.55 | 166 80 | 17C.25 163.74 | 166.95 
American Central-. 158.41 | 160.70 | 173.49 | 179.07 | 181.72 | 197.03 | 205.00 |205.20] 207.15 | 224.75 | 138.67 | 153.86 | 135.79 | 140.71 | 47.02 | 150.67 | 152 40 | 164.27! 158.61 | 155,23 
Bankers of Nebrask: 112.96 | 114.70 | 104 29 | 119.72 | 151.48} 96.36} 9430] 93.95} 91.42] §&3.54 | 154.81 | 160 20 | 160.18 | 159.47 | 15~ 32 | 164.55 | 166.89 | 171.80} 169.73 176.94 
Berkshire .. 67.13 | 70.50} 80.97 | 84.06] 87.55} 90.86 | -91.97 |103.'70] 106.57 | 108.60 | 108.50 | 108.45 | 140.57 | 113.61 | 121.3% | 126.29 | 127.95 | 129.05] 130.79 | 133.84 
OERER cccccccecuss 92.31| 90.56} 95.90 | 102.24 | 104.17 | 106.95 | 112,08 |117.32] 115.78 | 113 21 | 181.33 | 144.58 | 148.41 | 159.72 | 168.45 | 171.00 | 170.20 | 174.40} 174.29 | 181.49 
Central Life, Iowa..-- _--. | ---- | 125.34 | 187.21 | 150.73 | 157.52 | 170.40 |162.74{ 188.02 | 158.48 ---- | .... | 194.60 | 177.18 | 184.86 | 164.75 | 167.15 | 171.62) 169.35 | 165.78 
Columbian National . 172.31 | 172.88 | 161.90 | 175.13 | 174.25 | 165.50 | 174.54 |194.93] 208.41 | 222.35 | 176.91 | 164.20 | 173.56 | 159.02 | 147.82 | 154.51 | 153.68 | 153.17) 149.45 | 152.05 
Connecticut General-...----| 125.10 | 132.92 | 138.05 | 137.98 | 146.12 | 147.72 | 139.98 |125.87] 152.30 | 165,04 | 184.32 | 189,12 | 144.17 | 148.14 | 148.07 | 148.62 | 155.08 | 151.60] 151.72 | 152.39 
- Connecticut Mutual-....... 93.06| 95.61 | 98.35 | 103.25 | 108.62 | 100.68 | 116.32 |109.73] 116.56 | 110.51 | 125.96 | 180.00 | 120.78 | 133 27 | 186.46 | 142.85 | 147.05 | 150.15] 149. 90 149.95 
Equitable, New York-......- 79.47 | 77.44| 77.21| 78.42] 79.20| 76.41] 77.89 | 82.73] 84.88] 87.08 | 142.26 | 143.25 | 146.46 | 146.40 | 151.46 | 153.60 | 157.64 | 161.10] 162.62 | 159.74 
Equitable of Iowa......---- 99.31 | 101,66 | 113.74 | 125.82 | 113.80 | 110.70 | 115.05 126.26] 128.93 | 119.06 | 145.59 | 145.14 | 143.09 | 150.74 | 151.45 | 158.20 | 161.86 | 163.52) 153.36 | 155.17 
Fidelity Mutual.........-.. 98.14] 95.46| 92.43] 88.76] 89.80] 90.04] 96.16] 93.90] 97.58] 98.09 | 142.99 | 143.40 | 153.14 | 155.74 | 156.75 | 159.15 | 166.70 | 169 03/ 164.50 159.94 
Guardian of America....... 95.23 | 106.19 | 107.92 | 105.38 | 104.46 | 102.06 | 96.59 |104.00] 112.99 | 115.14 | 145.73 | 146.13 | 142.11 | 147.09 | 148.90 | 150.50 | 150.63 | 150.40) 151.08 153.17 
GONE. cccckvenanknnpe renee 95. 97.58 | 101.85 | 103.98 | 104.98 | 106.75 | 101.13 |108.07] 115 88 | 115.82 | 126.55 | 129. 126 95 | 131.18 | 132.38 | 188.49 | 182,22 | 132.75} 137.70 | 136.74 
5 ee 121.86 | 126.08 | 122.09 | 137.50 | 131.80 | 131.15 | 183.75 |141.33] 148.02 | 193.88 | 124.57 | 130.13 | 140.17 | 142.38 | 146.36 | 140.65 | 142.77 | 146.90] 151.42 | 157.18 
SEGRURIIAD', .ccocotescresese 105.41 | 110.53 | 107.97 | 106.84 | 109. 119.70 | 111.85 ]110.21] 117.52 | 122.24 | 119.91 | 118.37 | 115.52 | 196.75 | 116.50 | 110.61 | 107.56 | 111.16) 109.12 | 111.00 
Maryland Life ............. 82.71 | 79.95! 98.96 | 182.05 | 180.10 | 114.80 | 138.99 147.84] 145.26 | 133.7 134.20 136.39 | 140.39 | 141.29 | 142.71 | 148.00 | 140.19 | 143.35! 142.82 145.58 
Massachusetts Mutual-....- 73.36 | 75.79| 80.81 | 81.88| 82.60| 86.72] 87.54] 94.68] 99.48| 9853 | 124.73 | 127.73 | 130.47 | 188.40 | 134.15 | 184.92 | 139.15 | 142.56) 143.37 | 143.72 
Michigan Mutual ......-..- 123.87 | 128.80 | 131.18 | 145.83 | 167.45 | 177.60 | 175.88 |194 90] 209. 68 | 129.84 | 134.55 | 133.57 | 186.92 | 136.60 | 140.25 | 142.48 | 144.59] 144.03 | 144.5" 
Minnesota Mutual ........-. 118.23 | 124.59 | 124.95 | 120.54 | 119.70 | 180.65 | 126.17 |126.56| 119.48 | 118.86 | 136.29 | 144.74 | 149.56 | 154 99 | 162.58 | 168.30 | 173.40 | 179.55) 179.39 | 174.39 
Mutual Benefit ..........-.- 94.47] 92.19] 89.42} 85.85] 81.20] 8098] 82.58] 80.84) 90.42} 84.65 | 136.91 | 134.94 | 137.44 | 149.01 | 152.45 | 155.25 | 15613 | 157.36] 155.63 161.65 
Mutual, New York-.....-.- 66.19 | 67.64] 74.91] 76.74] 78.58] %7.80| 77.18] 78.30] 81.16] 83.84 | 147.16 | 152.54 | 158.38 | 159.50 | 159.98 | 159.50 | 162.00 | 164.10} 166.31 160.96 
National of U. S. of A-.-.. 117.80 | 117.06 | 114.09 | 108.27 | 127.85 | 127.40 | 129.82 |151.74] 166.71 | 172.90 | 183.98 | 128.42 | 136.81 | 146.54 | 135.85 | 136.55 | 186.43 | 143.06/ 143 09 153,82 
National Life... ........-.- 96. 99.73 | 97.82 | 101.C0} 99.50 | 98.56 | 100.62 |104.40| 102.75 | 105.60 | 140.69 | 142.48 | 146.88 | 150.19 | 155.40 | 156.30 | 158.97 | 161.04| 158.57 164.94 
New England ............-- 80.69 | 82.84] 83.11| 85.82] 83.54] 80.62] 83.74] 87.82] 96.92] 89.37 | 121.39 | 122.12 | 124.21 | 121.53 | 128.83 | 129.90 | 131.57 | 134.40| 134.50 133.18 
ee 56.11] 61.18] 65.30] 66.30] 67.71| 68.08| 65.95 | 68.29] 7337 | 77.84 | 152.09 | 161.15 | 166.47 | 171.42 | 173.15 | 174.25 | 175.05 | 180.04| 181.72 =e 
North American (Canada).-| 94.99 | 101.82 | 117.73 | 117.80 | 129. 132.15 | 180.86 {138 17) 153.47 | 150.19 | 130.66 | 147.37 | 159.30 | 168.40 | 176.50 | 180.95 | 183. 184.82} 186 67 et 
Northwestern Mutual._..... 70.52 | 78.71) 82.83) 79.53) 7612] 75.04] 74.80] 75.68] 77.72 | 74.49 | 141.95 | 143.03 | 147.36 | 148.25 | 150.45 | 152.65 | 152.22 | 156.00} 156 15 166% 
Northwestern National._... wee | weee | 111.45 | 125.11 | 122.61 | 121.15 | 112.39 |110 60) 116.25 | 112.52 ss .... | 184,29 | 138.79 | 127.70 | 140.50 | 157.66 | 159 30] 165 61 > 

Pacihe Mutual ........-.--- 103.62 | 102.84 | 103.16 | 106.89 | 102.65 | 106.40 | 114.89 |117.55] 132.27 | 126 38 | 138.58 | 148.59 | 163.20 | 164.11 | 172.50 | 177.75 | 180.77 | 186.53) 185.79 | 178. 
































+ Exclusive of increase or decrea e in market value. 


322 





CORN YMNMMWMss sets) 


— OO 


sot 


S Z22z222 


Z2Z2E 


Litt 
the 

tion 
Mye 
Cor 








day 


ality 
rains 
s of 


ality 
or a 


rhich 
sets, 
year. 
9 as 
6,607 
ends, 


reful 





tals 
Cos. 


45,644 


86,827 
46,278 





10,015 
65,611 
18.32 


59,451 
180,831 
392,570 
368,768 
44,559 
23,503 
309,188 
785,685 
199,965 
315,699 


December 18, 1919 


THE SPECTATOR 


PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS.—Continued. 





Life Insurance 
































































































































PERCENTAGE OF InsURANCE ExpPENsES TO LOADING. PgrcenTaGE OF INTEREST EarRNED TO INTEREST REQUIRED. 

COMPANIES. 1909, | 1910. | 1911. | 1912. | 1913. | 1914. | 1915.| 1916. | 1917. | 1918. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914. | 41915. |} 1916, | 1917. | 1918. 
Penn Mutual sn sam antacieh ece 77.79 | 79.96] 82.138 | 92.26] 84.75| 86.60] 9382] $1.44] 95.83] 88.85 | 154.35 | 158.40 | 159.86 | 164.66 | 175.45 | 177.50 | 174.95 | 178.95) 178.15 | 178.82 
Pheenix pe ee 105.66 | 106.62 | 112.59 | 112.99 | 113.85 | 113.45 | 109 42 |120.93] 112.88 | 117.59 | 134.71 | 135.65 | 187.75 | 143.70 | 144.51 | 150.01 | 155.55 | 157.34) 157.06 | 159.01 
Provident ae | 118.40 | 112.68 | 114.28 | 116.69 | 114.49 | 133.81 | 110.31 |117.13]} 165.00 | 115.14 | 139.10 | 140.22 | 139.97 | 141.09 | 142.67 | 148.55 | 147.42 | 148.10) 144.93 | 140.07 
ACNE a inns dicdandannacas 220.18 | 176.84 | 211.53 | 172.82 | 145.55 | 140.90 | 136.08 |134.10) 134.61 | 116.90 | 339. $19.93 | 272.85 | 242.57 | 215.45 | 206.65 | 187.69 | 188.75) 189.76°| 1.7.53 
Reserve Loaa.........<.-«- 168.05 | 149.05 | 144.24] ._.. | 154.01 | 175.05 | 179.71 |133.67] 134.98 | 189.56 | 186.12 | 144.26 | 147.88] -... | 150.75 | 152.29 | 157.49 | 157.44) 158.66 | 166.65 
Royal Union........... ieee 118.37 | 110.18 | 105.65 | 107.94 | 105.95 | 108.45 | 108.79 |103.63] 102.75 | 91.60 | 141.78) 186.62 | 136.98 | 164.77 | 169.14 | 171.65 | 173.55 | 167.42) 173.01 | 158.44 
Security Life of America ..| 150.51 | 239.46 ... | 188.09 | 166.50 | 178.02 | 159.10 |184.90} 170.01 | 184 59 | 211.07) 213.87 _... | 210.83 | 164.80 | 158.22 | 153.35 | 161.20! 162 01 | 158.70 
Security | | ee 189,84 | 140.13 | 129.36 | 128. 136.67 | 145.92 | 148.40 |162.60] 155.69 | 150 62 | 140.20) 137.27 | 127.25 | 138.42 | 143.35 | 148.20 | 148.78 | 152.70} 150.01 | 149.89 
Siete. EWE nennsicbaceseucs< 114.95 | 115.383 | 112.94 | 112.62 | 115.01 | 112.88 | 114.91 |117.75| 115.00 | 110.86 | 178.87] 182.73 | 181.71 | 192.81 | 188 50 | 196.25 | 203 91 | 207.73) 203.39 | 198.74 
State BEGtUAL. occ ccccucccee 79.11) 79.75 | 83. 85. 87. 88.20 7.64 | 91.56] 93.40 | 93.24] 119.3X) 119.88 | 126.84 | 129.76 | 133.47 | 135.45 | 141.95 | 139.50) 140,12 | 142.89 
Sun Life (Canada).........- 104.30 | 100,05 | 118.36 | 120.26 | 125.85 | 121.15 | 107.94 |110.95] 109.24 | 104.90 | 153.74 | 153.24 | 182.12 | 185.51 | 201.65 | 203.25 | 195.49 | 187.11) 189.57 | 189.29 
Travelers ....--.-...0++----| 196.59 | 177.78 | 183.95 | 200.89 | 221.70 | 212.65 | 240.45 |280.20} 311.60 | 346.93 | 138.88 | 138.88 | 138.93 141.79 | 139.90 | 141.15 | 148.66 | 145.17) 140.44 | 135.74 
Union Contral..cs.cacsesues 97.871 91, 95.19 | 99.83] 97.25 | 98.77 | 101.63 |104.65| 107.72 | 108.77 | 184.07 | 182.05 | 182.98 | 185.72 | 186.15 | 1-6 75 | 187.85 | 185 43) 182.11 | 180.85 
Eng” SS 82.53 | 88.68] 93.63 95.40| 101.15] 98.98| 97.44 | 98.34] 98.29; 97.00 | 113.19 | 124.61 | 127.19 | 129.61 | 130.65 | 129.80 | 128.05 | 132 3¥) 134.75 | 143.56 
UDited SENOS i occincncnses 111.45 | 118.52 | 136.64 | 146.98 | 144.52 | 137.81 | 177.76 |183.02) 195.02 | 216.68 | 126.72 | 130.33 | 183.14 | 127.49 | 125.85 | 134.57 | 126.16 | 126 78) 124.13 | 125.44 
RVCISUES a dadscncccteccue 81.20 | 88.20} 86.00] 91.50 | 92.07| 92.97 | 93.47 | 98.58) 108.98 | 102.82 | 143.21 | 147.02 | 149.70 | 150.84 | 157.84 | 159.10 | 161.44 | 165.00) 165.60 | 163.53 

Industrial Companies. 
Baltimore Uile ....cccececews ---- | 97.92] 96.02} 90.48 | 106.68 | 98.71 | 100.90 | 96.16} 92.02) 94.91 ---. | 152.50 | 148,32 | 144.91 | 146.15 | 146.31 | 147.18 | 142.57) 142.72 | 146.39 
a PHANCUCE cccccadcscsae 98.06 | 80.17] 78.85| 75.79| 87.22] 89.68} 90.04] 90 66) 95.88| 99.93 | 151.48 | 141 56 | 151.50 | 155 07 | 151.71 | 147.65 | 151.56 | 146 29) 142.96 | 142. 30 
CROMONEAT; <n ecaccencen 77.68 | 90.92} 90.2 89.70 | 93.31} 97.20) 94.82 | 97 99.24 | 107.69 | 1388 75 | 129.79 | 186 54 | 139.08 | 139.31 | 189 12 | 137.62 | 138 60) 138.39 | 139 4O 
Mutualof Baltimore........ 88.90 | 92.23 ---. | 81.72| 87.05 | 96.74 | 106,87 |103 17} 95.65 | 102.39 | 129.95 | 117, ..-- | 131.41 | 138.85 | 145 75 | 148.48 | 157 48) 137.44 | 130 43 
PRNCeHtIOD seecaccacecanncu- 108.16 | 91.70] 84.86| 86.97) 95.75 | 96.16| 97.19 |101.07| 105.07 | 106.90 | 159 2% | 156.04 | 160.96 | 164.04 | 165.50 | 164.40 | 152.75 | 140 17) 140.20 | 133 28 
Western and Southern...... 109.20 | 111.86 |128.65 |187.80 | 97.85] 92.20] 97.12 |113.17| 104.65 | 103.97 | 151.50 | 120.54 | 142.49 | 141.42 | 1387 85 | 139.90 | 134.21 | 151 60! 145.79 | 147.67 
PGIRUOEE ca deda dedanecaes 92.88 | 90.84] 87.44| 88.29 | 94.48| 96.31| 96.38 | 99.56] 102.38 | 107.05 | 140.43 | 140.38 | 141.24 | 149.41 | 149.60 | 149.47 | 145.14 | 141 00} 140.61 | 133.55 

| 
PERCENTAGE OF ACTUAL TO EXPECTED MorTALITY PERCENTAGE OF RESERVES ETURNED ON SURRENDERS. 
COMPANIES. } 
1909 | 1910 | 1911 | 1912 | 1918} 1914} 1915 | 1916} 1917 | 1918 | 1909 1910) 1911 | 1912) 1913 1914 | 1915 | 191+ | 1917 | 1918 
FORA s co dcccudeeias dane dbscedccus sescccseueansanes 68.94] 65.46] 66.64] 65.84] 64.11] 72.64] 71.96/80.20] 69.37] 99.61} 88.44) 89.21) 90.97) 92.37) 92.76] 92.16) 92.44/92 Qe | 94.38) 92.76 
Biri OR CHBUEE oo cincincnn wctcnccccccaccosacdsonoansn 44,48] 40.49] 54.98] 48.45) 48.81] 58.86] 64.32|54.08} 49.66/103.43} 75.11) 91 48) 91.57) 90.42)100.41| 97.62) 92.32/96 1+} 94.88] 94.02 
Bankers: Of TGUSGSER. .cnncncccccecececcsncncccscsscens= 42.81| 36.07] 31.62] 31.81] 34.79] 44.15] 29.73/35.42] 37.53) 93.60) 41.28] 44.97) 43 48) 46.99) 52.50) 47.00) 49 94/60 10) 50.14| 49 25 
DAtAING c. CnuacaunWacede sacecacquncccasnuusdeesseeseen 76.10! 71.83] 62.60] 78.15] 56.33] 92.78] 89.58/69.02] 62.78] 92.43! 94 58) 94.72) 94 91| 95.07) 95.08) 95.96) ¥6..2/95 3s) 95.56) 94.36 
CaGEe. caksaadedinweancecaawsncswdaousanaacauessaecns 59.41| 57.27] 57.78] 60.25] 55.16] 72.40] 77.93/87.12| 76.64) 99.70] 75.10) 88.67) 83.71) 81.78) 82.49] 90.28) 97.46/91 14) y3.2e) 93.05 
Cem Sie ob cacainne co ccececaceu cccauaneraes 45.20| 33.42] 28.86) 42.55) 37.97] 32.47) 38.02/36 .02) 34.90)126.15) _... . | 80.20) 83.23) 86.62) 73.18) 75 68/81.00) 81.88) 84.84 
(CoN RENNIE ic eiiccce inwtadcaeaiswanseecasausss 68.69| 44.79] 60.11] 65.43] 52.61) 54.74] 63.02/46 .29) 51.90|18:0.27| 71.23] 70.17) 59.08) 66.88) 67.30] 66.16) 69.84/72.90| 74.00) 75.15 
Coneeeet GR ooo cad ccweacucsldenaneccsanacssesas 41.41| 48.87| 53.49] 58.82) 49.41) 45.74] 69.21|64.08] 46,73| 107.83) 88.33] 84.19} 82.23) 85.20) 87.77) 86.16) 86.3 |86.72| 85.49| 83.47 
CORRE PEON cccida! casnccn caadinwaceadeetaade 74.66| 76.85] 74.47] 71.18] 72.19] 62.40] 70.51|/63.71| 58.61] 87.25} 90.86) 91.61) 91.98) 98.98) 9440) 95.24) 93.65/93.18) 93.74| 91.22 
ARs FOO ON a dda cntignacsamacncarsun=sae +--| 87.58] 78.80) 86.58] 80.85] 73.75] 74.42] 76.57/75.96| 70.95|101.82) 88.75) 90.07] 89.86] 92.61) 92.12) 91.84) 93.4~/92.74| 91.92| 92.42 
cian OE TOMB dace cinsccnacwasadeudscecssnaeenunes 67.37] 46.31] 41.93] 38.35] 38.23] 33.80] 33.04/43.07] 35.62] 96 70) $1.24) 75.05) 83.04) 87.79] 81.35) 86.12) 86.9+/86.95) 84.02) 82.39 
Ne I es keene nneeeccscsocucnetecenouneones 89.55) 86.86] 86.49] 86.75] 79.91] 88.92] 88.95/90 86| 69.59/117.49) 86.83) 84.83) 88.9:3/ 88.09) 79.91) 93.51) 95.41/96 98) 96 05) 98.09 
Gagsdings OF BMGHENs 6 ccccnccccwacccctecccans Sccccocos 80.44| 79.84] 78,37] 68.18] 66.12| 73.58] 66 62/61 05) 71.50)109.24| 77.98} 82.11) 82.59) 80.87) 85.82) 86.75) 87.90/91.41| 34.35) 90.47 
WOM acncanen <ooe| OB. .93| 74.49] 61.63] 62.25) 67.04) 69.46/64 .89) 54.65/105.98] 83.00) 86.99 79| 88.56) 87.60) 87.96) 91.6¢/89.23) 90.03) 88.71 
lilinois Life. _...| 83.64] 67.46] 73.64] 70.94) 68.02) 64.80! 57.41|73.63] 58.16) 87.20) 91.65) 90.94) 86.15) 82.25) 89.85) 95.74) 90.70|94.83) 89.41) 89.32 
Manhattan.... 93.49] 88.20) 85.46] 79.17| 70.97] 92.16] 84.58/83.40| 85,75|107.63) 94.06) 97.23) 92.40/114.78) 92.25} 91.69) 93.68/93 .80) 94.96) 95.27 
Maryland Life........ 57.10] 48.86] 45.95| 90.01| 53.41) 82.94) 65.02/65.93) 51.44/115.80) 70.64) 78 00) 84.87} 94.37| 80.60] 85.46) 84.72/84.19) 80.55) 77.22 
Massachusetts Mutual 61.73] 59.58] 58.99] 67.20] 66.90| 59.40] 68.83|64.74| 56.70) 91. 91.77} 90.06) 89 25; 93.13 or 35 94.72) 95.52/95 33} 95.82) 94,30 
Michigan Mutual_.. _| 76.72] 79.52} 88.19] 70.92] 75.05) 67.72] 71.92/66.04| 75 92) 88.72) 90.78) 87.81) 92.58) 90.79) 87.35) 87.45) 91.05/92 46} 95.04) 89.16 
GRIISSOIN PRUs So cic cancadacaancdedewacedaasucnseud 67.94] 72.19] 79.28] 67.61] 54.15] 62.80) 70.22/68.07| 56.76} 99.19] 89.75) 94.35) 93.18} 91.53/100.65) 93.30) 93.34/93.4*| 91.64] 95.86 
POSEESSL 1) SC Se te ae ees ee eR ee eer ae ER Peer 61.30] 65.19] 63.29} 69.14] 58.06) 62,21) 56.37/62.70| 51.35) 86.67) 93.77) 95.07) 94.61] 95.27) 95.58) 95.86) 95.83/96.04/ 96.92) 95.24 
Miah, INGE SURES Jc nccnccucctancewanccenewasnsdeuenas 76.51| 78.46) 70.63) 72.21) 75.40) 75.04) 78.54|75.68| 71.62) 95.69) 96.04) 92.44) 90.79) 89.64) 90.62) 91.01) 98.58/90.77) 92.04) 93.94 
National G8 Gl. Oe C8 Miscciwdcsowsincadomscanencadsassunne 70.01| 61.86] 64.48] 69.69) 73.25) 62.20) 64.03/63.07| 67.44/116 46} 80.99) 87.08) 92.06) 93.46) 90.20) 93.76) 92.6¢;93.73) 98.48) 92.84 
AHOURY DOs wsscnwsconrcada ccntesacdsccdedasmacncaane 61. 63.76] 60.07| 67.01) 58.02] 68.01| 65.86/63 .68) 63.66| 84 03) 92.08) 93. 94.87) 95.30) 95.55, 95.04) 95.6%/96.2¢| 96 Or} 95.50 
NCW EMGUNG vansddcsddsosawauccances P buadsadaaddasesn 56.76] 62.43] 57.02] 66.20) 56.85) 59.02) 61.88/62.96| 57.78/100.27) 91.56) 91.44) 92.13} 92.93) 95.61] 94.06) 95.44/95.76) 94.83) 94.13 
OW? VONMY .cugud sausadaus Godduncceusueuwssadsausanasee 76 91| 76.44] 77.78] 75.99| 72.77| 72.70] 78.42/70.66] 70.82) 94 63) 92.49) 91.91] 92.95) 88.73} 89.06; 89.46) 98.52/92.00) 91.00) 91.68 
OMe Aes Ctr (CONN. coc cacaccccencnciesaccaus sdence= 46.04| 61.35) 73.56] 62.08] 57.25) 54.87] 57.87/88.00| 71.92/110.00} 83.07} 80.05} 79.92) 82.75) 80.05] 79.48) 79.60/82.61) 85.49) 85.18 
INONIWGHIOI DAUUMOL, 6 ce ccmicicancecnanwandcedenecanoadeee 58.78] 57.56) 57.04] 59.59] 54.48] 55.86) 60.81/63.63) 54.26) 78.11] 96.57) 98.14) 96.87) 97.01} 96.88) 96.94) 97.14/96 9¢) 96.98) 96.53 
Ore WEALORTE INANONDh ccceccccedacaceacaacnceccsamaces 74.36) 69.76) 72.72) 72.10) 77. 59.88] 52.47/57.46] 53.61/119.22) ....| _...| 61.29] 71.49) 85.70} 81.10) 84.00/86.56] 81.94} 82.84 
FORGE PROMO daw edie ecaddnaiwaWacdauasadaaddaadedase 53.46] 68.95) 56.84) 62.27| 66.50) 59.76] 65.89/58.06| 60.25/104.56} 92.90) 90.10} 89.12} 90.44) 93.42] 92.00) 91.62/92.8 | 92.76) 93.05 
1 IS Sie cone eae nae ae ap em ger a PoP ene ee re 78.84) 71.27) 65.65| 80.51] 71.56) 73.12) 68.82/76.75) 64.75/105.25 90.66! 92. 91.84} 93.47; 90.65; 91.74) 92.96}93.12) 92.89) 92.60 
OMNIS MEURUAD «on ccc saa ooanumadenineceseaaacasaus 64.12) 67.49) 62,23] 75.67] 68.81) 61.04) 71.20|57.50) 57.22) 98.00] 87.62) 87.15) 88.61) 88.09) 86.94) 87.02) 92.15|84.14)| 85.30] 82.90 
PIOVIORHO Be GNU Bic. n cd nciweoddwmansdve waadaes awaces 54.98] 50.28! 52.33] 58.98) 50.32) 46.20) 48.87|50.60) 44.76) 88.16] 88.58) 91.39) 88.93) 88.45! 95.9e) 93.00) 92.06/93 95} 92.20] 93.86 
1 CLS 7 i SRE SRN See omen Nee nS ee NORE ete ea 70.30) 62.13) 57.92) 57.18] 53.45] 59.38) 59.46/51.74| 58.45/101.86) 46.61) 58.45) 64.84) 57.64) 50.45) 64.40) 65.76/83 24) 82.17) 71.02 
INGRGR Vel tt oe cocucs ace econ nweueinn soceustesnesescaa 31.07) 46.00) 55.52) ....| 66.85) 58.83) 60.84/48 .84 68.04) 89.58] 100.80) 96.16) 91.23) -...| 90.21] 87.00) 95.17/79.59| 98.80) 97.47 
POGUE ee 62.79 64.26 54.64! 60.92) 58.95) 50.80) 66.87/59 .00 79.96|127.47| 89.99] 88.30] 83.74| 89.97] 87.32] 88,95) 92.2-/92.91! 93.47] 92 68 
SCOUPty Bie OF Miltveccc. oo snenccecarscacceseadanara=ae 36.52) 20.51) _...| 75.23) 65.19) 77.78) 32.36/58.94 72.29/113.92| 69.96] 46.20) _...| $5.25] 82.86] 33.06) 92.09/90.00} 86.92) 86.63 
CCU SB UL 2 eS i Se Se aaa Saar 68.37] 78.54) 77.10} 80.93) 73.93] 88.28) 81.46/81.42| 71.62/111.88] 94.42) 68.21) 39.87) 69.86) 79.85) 83.70) %4.0¥/81.88) 82.17) 78 26 
IAEE BR rece ee eee eitans ae Se sare wtucs sanadaacdease: 51.88] 75.43 66.92] 69.32) 66.88) 69.07) 55,13|/68.20) 65.14) 90 83 97.26) 95.68) 96.93] 96.56) 95.03} 95.08! 96.74/97.36) 96.84) 95.56 
MUAN RULIES Sy cto ans tnaGcceeass saeecccae awadenesennees 66.53] 62.37) 59.90| 72.76) 58.41! 66.55) 66.51/71.36 47.27) 84,26} 91.23] 91.25) 91.67) 90.44) 91.48} 91.85) 91.29/95.71| 97.91) 95.93 
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Little Rock Life Men Meet 
C. L. Durratt was elected president of the 
Little Rock Life Underwriters Association at 
the annual dinner and meeting of the associa- 
tion. Mrs, Mary Ellen Marshall and Thomas T. 
Myers were elected vice-presidents, and T. M. 
Cory secretary and treasurer. Members of the 


executive committee are as follows: Sam K. 
Walton, A. C. Remmel, Howard Conley, Houston 
Gean and Hugh D. Hart. The election of Mrs. 
Marshall marks the first occasion on which a 
woman has thus honored the association. 
Sid B. Redding was re-elected member of 
the executive committee of National Associa- 
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insurance. 


tion, to serve until 1922. 

Howard Conley, retiring president, and Mr. 
Durratt, the president, were at the meeting. 
The guest of honor and leading speaker was 
DeMatt Henderson, who discussed the courts 
and law with reference to the business of life 
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LIFE INSURANCE 


New Policy of American National of 
Galveston 

The American National of Galveston an- 
nounces a new policy form called the ‘‘ordinary 
life perfect protection policy.” This policy 
contains a double indemnity clause, and also a 
total disability clause which provide for waiver 
of premium and a monthly income of $10 per 
$1000 during the total disability period, without 
deduction from the policy at its maturity. The 
total premium per 1000 policies at age thirty- 
five is $25.55. 

There is a contest on between the Ordinary and 
industrial agents as to paid-for ordinary busi- 
ness during the last three months of 1919. The 
result at the end of two months showed the 
industrial force slightly in the lead, but the 
difference between the two groups is very small, 
with a total of over $2,000,000 paid for. 

P, J. Harvey of Bay City, Tex., is the first 
agent to qualify for the Anico Club, having 
written more than $150,000 since July 1. 











Mortality at Certain Ages 

In the columns of The New York Times of 
December 14, there appeared an account of 
some statements attributed to Dr. Henry 
Dwight Chapin, chairman of the committee on 
Public Health of the New York State Recon- 
struction Commission. The feature most 
prominently displayed in the article was Dr. 
Chapin’s comment on the apparently increas- 
ing death rate among the rural population at 
ages ranging from 49 to 55. The article pur- 
ported to point out that men’s lives were 
shortening on the average, and that death 
occurs too frequently at ages when human lives 
are of greatest economic value. 

Without challenging the accuracy of Dr. 
Chapin’s statements, we believe they are sub- 
ject to considerable qualification, and should 
not be passed by without comment. It is quite 
true that life insurance companies’ experience 
indicates an increasing tendency in mortality 
among lives at ages 49 to 55. It is hardly fair 
to allow the impression to go forth among 
the unthinking that more people are not living 
beyond the proverbial three-score-and-ten-age 
than ever before. We do not believe there is 
any substantial statistical data which would 
indicate that the number of individuals living 
to a ripe old age is diminishing. Rather the 
contrary, it is our opinion, is the case, but we 
do not believe this fact has any particular 
bearing on the increasing mortality rate at the 
“dangerous” ages of 49 to 55. 

For the present at least it would appear that 
the increasing death rate at ages 49 to 55 is not 
so much a subject for alarm as it is one of 
satisfaction, indicating an increasing rather 
than a decreasing national vitality. The real 
- reason more people are dying at ages from 
49 to 55 is that more persons are living up 
to those ages, having survived the formerly 
dangerous ages of 1 to 5 years. The increased 
mortality at maturity is due to the decreased 
mortality in infancy. 

Let us not be deceived by what appears to 
be a menacing state of facts. Great as is the 
economic loss due to the large number of deaths 
at ages 49 to 55 it is more than compensated for 
by the saving effected through the tremendous 
reduction in infant mortality brought about 
by the spread of public and private sanita- 
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tion and other factors during the past fifty 
years. 

We quite agree with Dr. Chapin’s view that 
everything should be done to extend the span 
of life of those who attain ages 49 to 55 to as 
long a period beyond as possible. The ex- 
tension of hospital and medical service to rural 
districts is essential to the improvement of 
the vitality of the inhabitants of those districts. 
Regular, frequent, thorough physical examina- 
tions might prove beneficial, and in this respect 
the life insurance companies of the country 
are doing a great work. They have already in 
many cases offered free medical examinations 
to such of their policyholders as cared to take 
advantage of the offer. The service thus af- 
forded to the public by life insurance companies 
should be more widely utilized, and it is hardly 
to be doubted that the insurance companies will 
lose the opportunity thus presented to demon- 
strate their character as quasi-social insti- 
tutions. 


Inheritance Taxes Upset Plans 

In several recent instances, the plans of 
wealthy men who have died, and whose wills 
provided for certain legacies, have gone astray 
through the operation of inheritance or estate 
tax laws. 

Thus the charitable bequests of the late 
Henry C. Frick will probably be cut down from 
$50,000,000 to about $11,000,000 because of a 
clause which provides that all inheritance 
taxes should be paid out of the capital of his 
residuary estate. 

Another instance in which an estate tax was 
the largest factor in defeating an educational 
endowment of $1,000,000, was that under the 
will of the late Loyal L. Smith, the tax having 
exceeded $646,000. 

Still another effect of estate taxes is noted 
in the case of the late F. W. Woolworth, whose 
estate was left in such shape that the com- 
mittee of the property of Mrs. Woolworth, who 
inherited all of his property, has deemed it 
advisable to secure the court’s consent to the 
sale of the New York city residence in order 
to make up the sum required to meet the in- 
heritance taxes levied on the estate. 


North American Life of Toronto 

Announcement is made by the North American 
Life of Toronto of the appointment of J. A. L. 
Robinson to the post of district manager at 
Calgary, Alta. Mr. Robinson was formerly in- 
spector at Regina. 

E. Holt Gurney, president of the Gurney 
Foundry Company, has been appointed a direc- 
tor of the North American Life to fill the va- 
cancy occasioned by the death of his brother, 
W. Cromwell Gurney. Mr. Holt Gurney is the 
third member of his family to be connected 
with the North American Life. 


Bankers Life $3,000,000 a Week 


The new business of the Bankers Life Com- 
pany of Des Moines for the first eight days of 
December amounted to a total of $3,000,000, and 
the total of examined business for the company 
for the year to December 9, $84,000,000. 

The city of San Francisco was a winner over 
the city of Los Angeles in a contest waged dur- 
ing the month of November, by the agencies 
representing the Bankers Life of Des Moines in 
those cities. The outcome was San Francisco, 
$412,000; Los Angeles, $354,000. 
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Thursday 


The Insurance Commissioners and Assess- 
ment Insurance 

One of the not uninteresting incidents re- 
ported to have occurred at the Hotel Astor, at 
the meeting of Insurance Commissioners which 
was coincident with the meeting of the Asso- 
ciation of Life Insurance Presidents, related 
to a proposal, to use a_ less’. severe 
word than ‘‘threat,’’ said to have been made be- 
fore a group of insurance commissioners by a 
representative of one of the fraternal orders, 
The story runs that the fraternal delegate, with 
language unmixed with high-sounding phrases, 
told the commissioners that he and his follow- 
ing were prepared to defeat any legislative 
measure recommended by any commissioner 
having for its object the control or further 
supervision of fraternal societies. It is also 
understood that he went so far as to add that 
persistence in pressing legislation of that char- 
acter would possibly result in the repeal of all 
existing regulatory measures. Whether the 
remarks were received in silence, or were fol- 
lowed by debate, was not incorporated in the 
story. The remarks, however, do smack of 
something of a lack of appreciation for the 
constructive work done by the commissioners 
in an effort to honestly assist fraternal insur- 
ance in the solution of some of its difficult 
problems. 


Decision on Industrial Forfeitures 

The Kansas Supreme Court has decided that 
ordinary industrial insurance is on the same 
basis as ordinary life insurance as _ regards 
forfeitures. The Kansas law forbids forfeit- 
ure of a policy except after written notice. 
The industrial companies had not been send- 
ing notices of their forfeitures but will be 
required to do so hereafter unless the law can 
be changed. 


War Risk Expenditures 

Operation of the War Risk Insurance Bureau 
for the year ending last June cost the Gov- 
ernment $269,500,000, this figure including $191,- 
128,900 paid to families of soldiers and sailors 
as allowances, and $43,798,000 paid out on insur- 
ance claims. The bureau received $172,557,215 
in premiums, while Congress appropriated $126,- 
183,500. These facts were given in the report 
of Director R. Cholmeley-Jones to Congress. 





WANTED 


to get in touch with Life 
Insurance «Agents and 
General Agentsfor State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 
Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 
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AUTOMOBILE AND 
MARINE INSURANCE 


GAINING POPULARITY 


Auto Insurance in England Meets a Great 
Many Demands—More Cars Stolen 
Since Armistice 
Automobile theft policies in England have 
attained a high degree of popularity since the 
armistice, in view of the vast increase in the 
number of cars stolen in that time. During the 
war there were, of course, few cars in use out- 
side of those which Government officials em- 
ployed, and the heavy motor vehicles used by 
the army. Directly the armistice was signed, 
pleasure cars, taxis, commercial trucks and all 
types of automobiles which had been in storage 
during the war made their appearance on the 
streets, and simultaneously frequent cases of 
automobile thievery began to be reported. It 
was ascertained that a confederacy of auto 
thieves was operating all over Great Britain. 
As an example of the thoroughness with which 
the gang attempted to cover up its tracks, it 
is reported that the body of a car stolen in 
London was found on another car in Essex, 
while the chassis was identified in Sussex 
nearly 100 miles away carrying a new, body. 
The forms of coverage offered by auto insur- 
ance companies in England are varied and ex- 
tensive. In addition to the ordinary fire and 
theft policies, other forms of protection are 

briefly summarized as follows: 

“Unlimited liability to the public for per- 
sonal injury or damage to their property, in- 
cluding any litigation expenses which may be 
incurred; compensation for personal injury 
to the owner of a car, and payment of the med- 
ical expenses of all the occupants; costs in- 
curred in the defense of police court proceed- 
ings or in representation at a coroner’s in- 
quest.”’ 

The ordinary policy excludes risk of break- 
age of any part of a motor. Some policies cover 
towage costs, in the event the car breaks down 
and has to be towed into a garage. The in- 
surance offices are represented by leading 
garage firms in every section of England. 

The rates on private cars, based on the list 
price, are from £4 15s to £15 per annum. 
London and Glasgow are the highest rate 
centers. ——$—— 


EXCESS MARINE LIABILITY 


Insurance Fund to Care For Shipping Board 
Risks May Be Created 


The House Committee on Merchant Marine 
and Fisheries is considering the advisability of 
putting in a bill providing for the creation of 
an insurance fund by the United States Shipping 
Board so that if sufficient cover is not obtained 
in this country it can write the necessary lines 
itself and so insure vessels not insurable here 
or abroad. The terms of the bill provide that 
the vessels of the Shipping Board are to be 
Sold to individuals at current market prices. 

The liberal policy is recommended by the 
Committee in view of the fact that the British 
have assumed a rather closed shop attitude to- 
ward American marine insurance. English ma- 
Tine insurance companies are reported to be 
advising their importers not to accept goods 
unless they are insured in English companies, 
and the banks have taken the position that they 
Will not finance shipments unless they are pro- 
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tected by British underwriters. So widespread 
has the effect of the discrimination become that 
the House Committee is now investigating this 
particular phase of the marine insurance situa- 
tion. 

Local marine underwriters have little faith 
in the proposal to place a ten per cent tax upon 
marine insurance placed in foreign markets 
or non-admitted companies. They point out 
that the attempt to place even a three per cent 
tax on marine premiums on the Pacific Coast 
under similar circumstances met with dismal 
failure, because the consignee refused to buy 
his insurance there, and exporters claim that 
if any attempt to levy a tax is made a similar 
situation will develop in the export trade of the 
entire country. 


BRITISH MARINE MERGER 


The Sea Insurance One of the Companies 
Concerned in Rumor Doing 
Business Here 
There have been persistent rumors that the 
Sea Insurance Company of London was about to 
be amalgamated, and the name of the Sun Fire 
Office was freely mentioned as the purchasing 
company. The shares jumped to over $30 on 
the strength of this rumor, but the company de- 
nied that any negotiations were pending for its 
amalgamation. The market, however, appears 
still to believe that the amalgamation will take 
place, because the shares have not receded. 
The company is represented here by Chubb & 

Son. 

The Sea Insurance Company was established 
in 1875, and has a capital of $2,500,000. The capi- 
tal originally consisted of 50,000 shares of $50 
each, $10 per share being paid up. In 1877 the 
company paid a dividend of fifty cents per share, 
but gradually the dividend has been increased, 
and the dividend paid for 1918 was $6 per share. 
In 1912 the company had created a large re- 
serve fund, and paid out of the profit to the 
shareholders the whole of the uncalled liability, 
which represented $40 per share in one pay- 
ment. The capital of the company thereupon 
was as follows: 50,000 shares of $50 each, fully 
paid. Last year the shares were divided into 
500,000 shares, each $5, fully paid. 

The Sea Insurance Company has been very 
successful in its operations. The company only 
transacts marine insurance, and is at present 
the only insurance company in Liverpool trans- 
acting purely marine insurance. There are 
others, such as the British and Foreign and the 
Standard Marine, but these have amalgamated 
with offices transacting other classes of insur- 
ance. The company received in 1918 premiums 
amounting to 1,234,089 pounds sterling, for 1917 
2,285,626 pounds sterling, and for 1916 1,256,880 
pounds sterling. The underwriting profit shown 
on the 1918 balance sheet for account of 1917 
amounted to 191,539 pounds sterling. 

Though the rumor of amalgamation has been 
denied by the company, there seems to be little 
doubt that sooner or later the Sea Insurance 
Company will amalgamate with another com- 
pany, or possibly extend its activities to fire and 
other insurance. 


Surety Motor Vehicle Organized 
The Surety Motor Vehicle Limited Mutual 
Insurance Company has been formed at West 
Bend, Wis., to write fire, theft, property dam- 
age, and property liability automobile insur- 
ance. Among those interested are Frank W. 
Bucklin and C. H. Haden. 
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Auto and Marine Insurance 


UNDERWRITERS FEAR FURTHER 
WAR RISK DISASTERS 


Frequent Losses Cause Rates to Hold Firm 
on Higher Level 


Recent disasters from floating mines and the 
constant possibility of others, is keeping the 
marine underwriters in the New York market 
uneasy. From reliable sources it is learned 
that hundreds of these destructive agencies of 
the sea are floating promiscuously in the waters 
on the North Sea. Since the destruction of the 
American steamer Kerwood it has been learned 
that the crew of one ship navigating the Dutch 
coast counted more than seventy of these mines 
floating in navigable waters. The latest victim 
of these war relics, so far as known, was the 
steamship Liberty Glo, a Shipping Board vessel, 
which left this port on November 22 for Ham- 
burg and Bremen. When off the coast of Hol- 
land she came in contact with a mine, and sus- 
tained considerable injury. The vessel came to 
anchor off Ameland Light, where efforts to save 
the cargo are said to be proceeding favorably. 
The Liberty Glo is of 3,500 tons, and carried a 
miscellaneous cargo for Germany. The follow- 
ing schedule will prevail until further notice in 
the Néw York underwriting market on cargoes 
to and from the countries mentioned: 


ARGC INS J os cceesc cane caansdkewne 5e. 
Antwerp and Rotterdam................. 1/10% 
Hamburg and Bremen..................0. 1/2 %& 
Europe between Brest and Gibraltar.... 5¢ 
Mediterranean, not east of Sicily........ 5e. 
Mediterranean—Adriatic ports.......... 1/10% 
Mediterranean—Greece ..........--.0000 1/10% 
Black Sea ports and Constantinople..... 1/8 % 
Denmark, Norway and Sweden, not be- 

WOME INMNONON a 3 cance caddsaadedeiacadens 1/4 % 
Baltic ports not beyond Stockholm (ex- 

cluding Germany).........ccccccccees 3/8 % 
Baltic ports other than above........... 5/8 % 
ROMERO: bac cavccudatsdneacksiyestcasee 1/8 % 
Sirleslny UN ies oat 5445 sv ncaed bac ckeia! 1/20% 


China, Japan, Australia, east of Good 
Hope generally— 
Vin Suen (diveet). ic. c.5c ces ccdeccs. 1/20% 
With WR. Gull Ses a os os ce scsesekes 1/10% 
Via Cape of Good Hope (direct)... 1/20% 
Via Cape of Good Hope and U. K... 1/10% 
Via Panama Canal and Pac. Coast. 1/20% 
United States to United States.......... 1/20% 
West Indies and South America......... 1/20% 





Distinction Made Between ‘Theft’ and 
“*Pilferage”’ 


The line of demarcation between ‘“‘pilfering’’ 
and ‘“‘theft’”? has long been a matter of conten- 
tion in insurance circles, and it is interesting 
to know that an opinion by the court has been 
rendered. The case was that of Charles Gold- 
man against the North American Insurance 
Company, which was taken into a New York 
Municipal Court, where it was ruled that, not- 
withstanding the exclusion of pilferage cover 
and the limit of liability for theft cover to be 
the minimum of one entire package, the abstrac- 
tion of five-twelfths of the entire shipment 
constituted “‘theft” and not “‘pilferage.” 


Providence Washington in Turkey 

The Providence Washington of Providence has 
established a branch at Constantinople, Turkey, 
and will begin doing a marine business in the 
Levant. As a token of the recrudescence of 
American enterprise in the Near East, the en- 
trance of the Providence Washington into that 
part of Europe is taken to indicate that ven- 
tures are on the wing. 
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CASUALTY AND MISCELLANEOUS INSURANCE BY STATES 


Herewith will be found a tabulation showing the transactions of the 
various casualty, surety and miscellaneous insurance companies in the 
year 1918, in the States of New Mexico, Oklahoma and Washington. 

This information was not available in time to be included in the 




































































INSURANCE YEAR BOOK (Life, Casualty and Miscellaneous Volume), 
because of the lateness of some companies in filing their returns, with 
the insurance departments, of their 1918 business, and is therefore 
printed in THE SPECTATOR: 
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=| pa | = 
New Mexico. | Steam Boiler. 
Accident and Health. $ $ % Fidelity and Casualty, New York.............00 3,090 732 23.6 
American National, Galveston................00- 1,274 492 38.6 Hartford Steam Boiler, Hartford.............+++ 2,964 7 10.0 
Commonwealth Casualty, Philadelphia .......... 1,184 1,304 | 110.1 London Guarantee and Accident, London....... 1 | eee ae 
Continental Casualty, Hammond................ 22,120 6,622 29.9 Maryland Casualty, Baltimore...........sececeee BO) | Raaees 
Fidelity and Casualty, New York................ LE a (cr ce | 
Fidelity and Deposit, Baltimore.................- 18 38 | 211.0 MNDEAIB og vicioeitis Duce Searrvleaisiciowee ae pOR/sleseeisy 9,166 1,029 11.2 
Kansas Casualty and Surety, Wichita.......... 7S (ere ae 
London Guarantee and Accident, London...... 582 884 | 151.9 Fly-Wheel. 
Maryland Assurance, Baltimore........... Ss 846 74 8.7 Maryland Casualty, Baltimore. <.:...6c0060cscccces a Tree 
Maryland Casualty, Baltimore ............ 18 57 | 316.5 | | 
Massachusetts Bonding and Insurance, Bo ton. 2,393 1,471 61.4 Burglary and Theft. | | 
National Cactalty, Berit oii siccicciccscsiss ess. 5,058 3,337 65.9 American Surety, New Vortk «0c .sc00sisscs cesses. . i) enon | 
North American Accident, Chicago.............. 2,405 686 28.5 Fidelity and Casualty, New York.........sceeee: uc a eee Reecines 
Occidental Life, Los Angeles...............+08 6,254 2,406 38.4 Fidelity and Deposit, Baltimore...........eseeeee 495 1,389 | 280.6 
Ocean Accident and Guarantee, London......... 1,377 26 1.8 London Guarantee and Accident, London....... (SS eC cre Staite 
Pacific Mutual Life, Los Angeles................ 29,038 7,403 25.5 Maryland Casualty, Baltimore..........sccsccses | | ual IS Soccer | 
POOR: BEE, PECTIN noo pcinens caviesie'sesenns 7,745 3,095 40.0 Massachusetts Bonding and Insurance, Boston.. | | 
Standard Accident, Detroit .......ieccscsscccececs a eels National Surety; New Vor’, .soosce0cucccccsecees oS core | 
SERVRIETE, SPRUUIOEG . csonccsaskbenwswexesuenwewans 1,623 5 3 New Jersey Fidelity and P. G., Newark.......... 12 A eee wearer 
United States Casualty, New York.............. | 765 71 9.2 Ocean Accident and Guarantee, Loridon......... 303 54 | 17.8 
United States Fidelity and Guaranty, Baltimore. 790 64 8.1 United States Fidelity and Guaranty, Baltimore. 00 el rere Deve 
Western Indemnity, Dallas .........cescsessedeses 780 208 26.6 Western Indemnity, TDallasicscisiccscccccsesccccees Eat: aacereiers | 
Western Life and Casualty, Denver............. | 6,820 1,909 27.9 : 
| PSUAED  coreid ais nislevinie nin ition aco Sil + Wee WRAL 8,011 1,443 | 18.0 
PGI: cccsacvvieosesooes Gates iu kopeasscaros | 93,004 30,151 82.4 | 
| Sprinkler. : | 
Liability. | Maryland Casualty, Baltimore. ..c....scceccssees ai (rere | 
Continental Casualty, Hammond................ ro is | 
Fidelity and Casualty, New York...............- 2,486 145 5.8 Automobile Property Damage. | 
Fidelity and Deposit, Baltimore................. Be. § _sicoeen Pe Continental Casualty, Hammond..............0+. 278 382 | 187.4 
Georgian Castalty, Maron ...0.200cccesriccewseccce|  — aiveisien 3,181 Pidelity and Casualty, New Yorks .0.csccesicoes i! 18 | 257.0 
Interstate Casualty, Birmingham................ | i Aes Fidelity and Deposit, Baltimore..............e00¢ Poe etens ‘See 
Kansas Casualty and Surety, Wichita........... mona. “hasacce Soe Hartford Steam Boiler, Hartford................ a a nee eee | 
London Guarantee and Accident, London....... 8,231 1,005 31.1 Interstate Casualty, Birmingham ...... ne : Mo catweine | 
Maryland Casualty, Baltimore ..........0.000sse 1,368 3,503 | 256.1 Kansas Casualty and Surety, Wichita 130 183 | 140.8 
New Jersey Fidelity and P. G., Newark.......... a a ee satel London Guarantee and Accident, London....... 419 100 | 23.8 
Ocean Accident and Guarantee, London........ 882 25 2.8 Maryland Casualty, Baltimore. ......5sscceesesss BROT  - wuxieoae ise 
Standard Accident, DeiwOit «sc sosscsececcscisiecse a rs ee Sachs New Jersey Fidelity and P. G., Newark.......... (ie ee | 
Travelers, SE onc vandaracccaxnicceunaeen ae Ger Ocean Accident and Guarantee, London........ BaP) ancnsios | 
United States Casualty, New York.............. TG a ee Standard Accident, Detroit ...siccscsccsccesvscccs BD xteisisiars | 
United States Fidelity and Guaranty, Baltimore. A NM Te saris United States Fidelity and Guaranty, Baltimore. <n nese: anus 
Western Indemnity, Dallas.................-s08- 4,654 45 9 Western Indemnity, Dallas .....00cccccvcovsscvsece 1,689 494 | 29.2 
MORDID: axis cl eeienpan eee etaeesawsionauvanune 15,862 7,904 49.8 NEUAAB: “s aiccrwieiore ders einlnibigs wir-b.oie eA arolelsce sive etnies 4,323 | EL 27.0 
Workmen’s Compensation. Workmen’s Collective. 
Continental Casualty, Hammond................- 3,501 3 pe Interstate Casualty, Birmingham ...ccccscccvceseh  oseces 16 
Fidelity and Casualty, New York............... 992 117 11.7 | —- —_—— 
Interstate Casualty, Birmingham................ 43,394 13,909 32.0 Aggregates (New Mexico) ............eceee | 379,921 | 79,202 | 20.8 
London Guarantee and Accident, London....... 50,813 6,036 11.8 | 
Maryland Casualty, Battimore..............s0000+ 16,799 3,916 23.3 | 
Ocean Accident and Guarantee, London........ 11,196 1,791 16.0 OKLAHOMA. | 
Standard Accident, Detroit ....0..0ccscccoecseees SS aoa aie | | 
AEB CICTE, BASEEIONG sone 05500060 50sGhseb0benene ccs 146 207 | 141.8 Accident. | 
United States Fidelity and Guaranty, Baltimore. Se 1 tates oe Fitna Casualty and Surety, Hartford............ BE sisecinte enone 
Western indemnity, Dallas........0.<ccccessreses 12,055 559 4.6 Pita, Bee, arr asec scare cecun oetwierciecsiancs 11,739 6,786 57.8 
| American Bonding “— Casualty, Sioux City.... 1,028 126 12.3 
PREG sauce wennebiousuase Rxvesebbucuawesene 139,927 26,603 19.0 Asmesican National, Galveston sisccssccsscicccecs 5,594 1,723 30.8 
American Old Line, MINICOM 5.6 03614: 3,536 2,149 60.8 
Fidelity. Brotherhood Accident, Boston* 3,088 1,462 47.3 
American Surety, New York...........ssccceees 8,209 36 4 Clover Leaf Casualty, Jacksonville*............ ; 5,802 8,459 | 59.6 
Fidelity and Deposit, Baltimore...............00 | 1,992 368 18.4 Contrental Casualty, Hlammond .... 006006000260 39,927 19,900 | 49.9 
Kansas Casualty and Surety, Wichita............ 678 76 11.2 Employers Indemnity Corporation, Kansas City.| 2,564 596 | 23.2 
Maryland Casualty, Baltimore...............000- Me, wdiewns Seas Pederal Casualty, Detroit® ..60cccccsveccnceseces 1,860 2,220 | 119.4 
National Surety, New York. s.cissscisccsccccecenl 3,740 2,032 14.7 Bederal Lite. Chicaeo®: 9. sc saw vieei's cies sioacieass sae 5,408 6,043 | 111.7 
Ocean Accident and Guarantee, London........ Boe. besenuw ois Pidelity and Casualty, New York......200s000ses 7,426 4,132 | 55.6 
United States Fidelity and Guaranty, Baltimore. 17,506 2,110 12.0 Fidelity and Deposit, Baltimore.............cee0. — 1,770 254 | 
| | | Hartford Accident and Indemnity, Hartford.... ioe ft 20 weesisis | 
ANG he ees eeGsioent oan sedehiekbasnaeeEkeeca 42,190 4,623 | 10.9 Inter-Ocean Casualty, Indianapolis*....... se 8,219 6,728 ‘i 
| Kansas Casualty and Surety, Wichita .. ; 4,127 2,425 58.8 
Surety. Kansas Central Indemnity, Hutchison..... he eS er eee twas 
American Surety, New York........cccccsesecees 13,496 466 | 3.4 Loyal Protective, Boston: 6 ossiccesescescccsaacve 5,737 2,343 | 40.8 
Fidelity and Deposit, Baltimore................. Beis] - ‘seseoe eee Masonic Protective, Worcester*..........ccececs 44,481 27,729 | 62.3 
Kansas Casualty and Surety, Wichita........... i ree 1 eee Massachusetts Bonding, Boston* ...........e00+- 22,101 15,307 | 69.2 
Maryland Casualty, Baltimore..............s.00- 3,062 | 300 | 9.7 Metropolitan Life, New York*...........ccecees 789 621 | 78.7 
National Surety, New York....00:0s0s00sc0sce0e0 Sor | 8 (vwewows eos National Casualty; Detroit® «occ scceccs cecesecs 9,897 7,404 | 14.8 
United States Fidelity and Guaranty, Baltimore. 21,725 | 64 2 National Life and Accident, Nashville*......... 93,497 42,633 | 45.6 
National Life of U. S. A., Chicago*.......0..0.. 4,886 1,972 | 40.4 
ORO cvevianccsa cea teen estes sees eeteusioraes 51,457 | 830 | 1.6 New Amsterdam Casualty, New York........... 230 63 | 27.4 
| | | North American Accident, Chicago* ...........- 13,117 6,126 | 46./ 
Plate Glass. | | | Ocean Accident and Guarantee, DMO: orca | |) | rrr re | see 
Fielity and Casualty, New York...............2..] 863 | 265 | 30.7 Paciwic Matual, Los Angeles ...ceccssesccccsecees | 14,888 2,684 | 18.6 
Fidelity and Deposit, Baltimore.................. | ae ce Reliance Life, Pittsburgh Bere ilnsieie ones eainisele 2,628 303 | 11.5 
Kansas Casualty and Surety, Wichita............ 70 | 10 14.2 Ridpley Protective, Worcester ..cse000scsecsicens 28,723 17,968 | 62.9 
ijoyds Plate Glass, New York. ..oooc00000ceces000 1,888 | 370 19.6 Royal Indemnity, New Votk..oisisscocccssesepoee 1,292 455 | 99.4 
Maryland Casualty, Baltimore............ssssee0- 1,585 430 27.1 Southern Surety, Des Moines*...........ccceeees 15,952 3,205 | 20.1 
Metropolitan Casualty, New York.............06- 3,745 1,114 29.7 Standard Accident. Detroit «ois .ccccsccsesceocss 19,347 18,253 | 68.5 
New Jersey Fidelity and P. G., Newark........ 3,314 1,262 38.0 United States Casualty, New York..........e.ee- 962 14 1.5 
New York Plate Glass, New York..........seee- 1,903 1,204 63.2 United States Fidelity and Guaranty, Baltimore. 3,674 490 | 3.3 
Ocean Accident and Guarantee, London......... 468 227 48.5 Western Indemnity, Dallas ........cccccccscccecs 1,389 176 | 12.7 
United States Fidelity and Guaranty, Baltimore. 722 161 22.3 Maryland Casualty, Baltimore ..........0.seeeees OBE} cscs 
Western Indemnity, Dallas. .......ccscvecsercesee 316 J secre . RU RAMELOES  LIMEUIGER! cc Schiccicsioa cies aoecesecoeseses 22,649 10,270 |e 
i H 
BANG: iyccouccunsiaiabisaliecniereeiceneekeacicn 14,965 5,042 | 33.7 MAB! roc is< cecal euinetemenaern aueoe seaweees | 454,570 211,940 | 46.6 
! | 
! — 
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a ar | 
Premiums on g 
NaME AnD Location oF COMPANY. acetand. Losses Paid. 3 3° g 
ag & 
q & 
| | 
OxLaHomMa—Cont. | | 
Health. | | $ | % 
7Etna Casualty and Surety, Hartford............ —=EE fF = ceewas ee 
Pass Esie SUASUOLO 2 ve cccdcccdcccvecsctaveentacs 4,315 2,677 | 62.0 
American Bond and Casualty, Sioux City........ 165 196 | 118.8 
American National, Galveston ...........eeeee0. 5,594 3,557 | 63.6 
Continental Casualty, Hammond . 14,873 7,652 | 51.5 
Fidelity and Casualty, New York. 4,456 1,358 | 30.5 
Fidelity and Deposit, Baltimore ................ — 1,192 al Ee 
Hartford Accident and Indemnity, Hartford.... 47 GEE Ul ose 
Kansas Casualty and Surety, Wichita............ 3,714 2,962 | 79.7 
Kansas Central Indemnity, Hutchison.......... 63 55 | 87.3 
New Amsterdam Casualty, New York.......... 175 25 | 14.3 
Ocean Accident and Guarantee, London........ —22 | —— eeeees bases 
Pacwe Meatual, Eos Asgeles.....<ccccccsseccces | 5,737 4,486 | 78.2 
Reliance Life, Pittsburgh -..2.06sccsscccsscccesscc j 1,298 573 | 44.1 
Royal Indemnity, New York... ccsccccssvscooses 95 25 | 29.4 
Standard Accident, Detroit ......:ccccccecccosce 7,603 4,822 | 63.4 
United States Casualty, New York.............. 677 108 | 15.9 
United States Fidelity and Guaranty, Baltimore. 1,892 1,933 | 102.1 
Western Indemnity, Dallas ......cccesccccecesss 977 1,546 | 158.2 
Maryland Casualty, Baltimore. ......2.ccsecccss 203 752 | 370.5 
"EPAUGlerS, ERARUOL cidicccccacccccecnccceenvcccves 3,034 | 1,176 38.8 
| 
MMe cit csastaa dite t tee ose! 53,715 | 32,866 | 61.2 
| 
Liability. | 
7Etna Casualty and Surety, Hartford............. 16,111 | 5,824 | 36.2 
fetie: Vite GAvton® oickveweccace cas cscosecesecse 31,956 11,093 | 34.7 
American Bond and Casualty, Sioux City....... | 929 | 30 | 3.2 
American Indemnity, Galveston................. 6,332 | 612 | 9.7 
Employers Indemnity, Kansas City, Mo......... | 1,729 | 150 | 8.7 
Fidehty and Casualty, New Yorlt......ccccccccsess | 24,992 7,472 | 29.9 
Fidelity and Deposit, Baltimore...............+-- |} —2,709 | 5,766 | ...- 
Hartford Accident and Indemnity, Hartford....| 937 | Ss ) 5:6 
Kansas Casualty and Surety, Wichita............ 23,071 3,111 | 13.5 
London and Lancashire Indemnity, New York. i, a RE eee eer 
Maryland Casualty, Baltimore .....cc0ccescsesses 53,443 3,404 | 6.4 
Massachusetts Bonding, Boston ................- 1,697 100 | 5.9 
New Amsterdam Casualty, New York........... 4,782 1,799 | 37.6 
Ocean Accident and Guarantee, London......... 2,188 355 16.2 
Royal Indemnity, New Yotk<....ccccsccsscecssts 5,006 5,574 | 111.4 
Southern Surety, Dds Moiies 2200 .scccccscccscss 3,407 1,471 | 43.2 
Standard Accident, Detroit << ocscccssscscesccnees | C03) ee en aaes 
PEBNGICEE. “ERGMHORUE cc icccccccdcsdadedccecctsrs sae | 6,637 | 327 | 4.9 
United States Casualty, New York.............- | See) acastns | ieaeree 
United States Fidelity and Guaranty, Baltimore. 21,202 2,509 | 11.8 
Western Indemnity, Dallas ........cccccoccccoes 14,042 1,477 | 10.5 
TRCRGIES ccnasedeccadecccdeccudnccte coaeneeanen: 217,207 | 51,109 | 28.5 
| 
Workmen:?s Compensation. | | | 
7Etna Casualty and Surety, Hartford............ | —173 ye 
soita BAO. EEGUCORED onc<e ess siencedeccacadeceates | 360,344 152,961 | 42.4 
Employers Indemnity, Kansas City 8,111 | 1,060 | 13.1 
Fidelity and Casualty, New York........... 10,680 7,496 | 70.2 
Fidelity and Deposit, Baltimore ............. aa — 81 re. al ee 
Hartford Accident and Indemnity, Hartford.... 486 138 | 28.4 
London and Lancashire Indemnity, New York, 219 490 | 223.7 
Maryland Casualty, Baltimore... < iccccsccovssees 399,092 160,393 | 40.2 
Massachusetts Bonding, Boston..............6+- | 325 | 1,448 | 445.6 
New Amsterdam Casualty, New York........... | 7,514 8,845 | 18.6 
Ocean Accident and Guarantee, London......... 6,830 5,819 | 85.2 
Royal Indemnity, New Yorks... ccccccccsescscces 1,360 860 63.2 
Southern Surety, Des Moines...05:.6ccccccssscnces 55,724 13,297 23.9 
Standard Accident, Detroit «...0...0c.ccnscsecncs 321 | 22 | 6.9 
EPAVGICES: (EEGEUIOUE sec cancscccnceccccacccndeseens 46,248 15,768 | 34.1 
United States Casualty, New York.............. Le al eee eee 
United States Fidelity and Guaranty, Baltimore. 144,689 47,943 | 33.1 
Western Indemnity, Dallas ....0<cccsceccossesaces 93,101 33,985 | 36.5 
MOUS nara tendceuceecudencuanessddeckencaes 1,176,359 453,331 | 38.5 
| 
Fidelity, | | 
7Etna Casualty and Surety, Hartford............. 5,126 — 110 | wate 
American Bond and Casualty, Sioux City....... 1. al Core Pe aes 
American Indemnity, Galveston ............eee0% 2,151 161 | 7.5 
American Surety, New Yortk.....<cccccecscccscss 38,886 4,994 | 12.8 
Fidelity and Casualty, New York...........esee0- C50 [| skswcs aide 
Fidelity and Deposit, Baltimore...............++ | 21,944 10,755 | 49.0 
Hartford Accident and Indemnity, Hartford.... | asonae Bl ease 
Kansas Casualty and Surety, Wichita............ | (el Gee Sena: 
London and Lancashire Indemnity, New York. iGe hr 8 869 Shaves ieee 
Maryland Casualty, Baltimore...........sscesseee 3,391 1,080 | 31.9 
Massachusetts Bounding. HWostOw ccccccsccccscus 8,781 2,775 | 31.6 
National Sarety, INGQ? WGK i i.cccccccdccucevcunas 26,591 13,597 §1.1 
New Amsterdam Casualty, New York.........- 14,637 152 | 1.0 
Ocean Accident and Guarantee, London........ Se 8 sadouds to Seas 
Royal Indemnity, New York.........-ssscseseees 195 —5 | .... 
Southern Surety, Des Moines...........+sseeeees cv a Mee DRSEr 
United States Fidelity and Guaranty, Baltimore. 35,805 60,026 | 167.7 
Western Indemnity, Dallas .......-+.sesseeeeeees SF keene | eee 
da) CBee PRE Cee eee rT eee TP RCET CET EET 172,013 3,425 | 54.3 
| 
Surety. | | 
Etna Casualty and Surety, Hartford............ | 27,080 | 10,241 | 37.8 
American Bond and Casualty, Sioux City....... | C1) | ere ES 
American Indemnity, Galveston.........se+eeeees 12,084 8,037 | 66.5 
Merican Surety, New Wr sec. ssc cccnsscnsccne | 58,957 1,626 | 2.8 
Fidelity and Casualty, New York...........e0e0 | Wee fx. mee 
Fidelity and Deposit; Baltumore........00scccesse | 26,492 11,591 43.8 


Disab ey dire | 



























































ws @ 
Premi on 
NaME AND Location or COMPANY. Pacer site Losses Paid. |.9 3-8 
= a 2 
a & 
OKLaHOMA—Cont. | $ | % 
Hartford Accident and Indemnity, Hartford....| OT ene ee 
Kansas Casualty and Surety, Wichita............ (5) ee A seas 
London and Lancashire Indemnity, New York. 11,610 172 | 1.6 
Maryland Casualty, Baltimore.............cceeeee 22,841 1 2 ee 
Massachusetts Bonding, Boston ................. 15,807 3,858 | 24.4 
National Surety, New Yorks. .cccccccscccccscccecs 59,079 14,292 | 24.2 
New Amsterdam Casualty, New York........... Ree 82 .ecdece . naa 
Royal Indemnity, New York........cc.ccccccese | ew. A) ere i ases 
Southern Surety, Des Moines................000: | 60,974 | 63 | al 
United States Fidelity and Guaranty, Baltimore.| 179,575 | 32,832 | 18.3 
Western Inideminity (2hGte 6. cccccccaseceesscccus | —43 | 3,947 | ...- 
| | | 
MN Min csgi: tus dcnanudadinibasoneaaae cio | 517,306 | —- 86,677 | 16.8 
: Plate Glass, ae | | 
7Etna Casualty and Surety, Hartford............. 3,765 2,260 | 60.0 
American Bond and Casualty, Sioux City....... | 579 122 21.1 
American Indemnity, Galveston ................ | 1,764 1,760 | 100:0 
Fidelity and Casualty, New York.. fal 5,147 | 3,312 64.4 
Fidelity and Deposit, Baltimore.................. — 2,635 | EI asc. 
Kansas Casualty and Surety, Wichita............ 799 | 341 | 42.7 
Maryland Casualty, Baltimore.................... 11,450 | 5,455 47.6 
Massachusetts Bonding, Boston................+.! 4,746 | 3,345 70.5 
New Amsterdam Casualty, New York........... | 3,791 | 1,351 | 35.6 
New York Plate Glass, New York.............. 24,363 | 2,481 | 10.2 
Ocean Accident and Guarantee, London......... | sh eee wre 
Royal Indemnity, New York...............ee:| 2,066 | 2,682 | 129.8 
Southern Surety, Des Moines..............eseees | 7,166 | 2,711 | 37.8 
United States Casualty, New York.............. } 3 eee A. asa 
United States Fidelity and Guaranty, Baltimore.| 9,218 | 6,786 | 73.6 
Wester Tndemisite, CIOs <5 cccessiccccccccceces } 7,140 | 7,582 | 106.2 
RQMAUED dav accacnaneadanadcanddacsdeddcdaceusus | 72,818 41,480 56.9 
Steam Boiler. | 
Fidelity and Casualty, New York..............0. | 4,420 403 9.1 
Hartford Steam Boiler, Hartford................ 17,899 650 3.6 
Maryland Casualty, Baltimore.................+- | 1283 147 2.3 
Ocean Accident and Guarantee, London......... | | rere “a 
Royal Indemnity, New Yotk.....<<cccccesscences 1” | errr 
' | 
IRAE a can avewecsudsadeedaacdacsgundeeseesss 28,802 1,200 4.2 
Fly-Wheel. | 
7Etna Casualty and Surety, Hartford............ 52 | tweens | 
Fidelity and Casualty, New York..............- if | rrr 
Hartford Steam Boiler, Hartford................ | res 
Maryland Casualty, Baltimore...............++06 + | errr 
| | 
| | 
WOM dct vuckesdandadaddawdauasecgeccdasads yt errr | 
Burglary and Theft. 
7Etna Casualty and Surety, Hartford............. 3,999 2,468 61.7 
American Bond and Casualty, Sioux City........ ae | ‘edeawa Jone 
American Indemnity, Galveston...........+..s00 el © eéaaaa anes 
American Surety, New York...............6 pt nace 
Fidelity and Casualty, New York aa 9,584 1,440 15.0 
Fidelity and Deposit, Baltimore...............++- 3,372 1,343 39.8 
Hartford Accident and Indemnity, Hartford.... 614 35 5.7 
London and Lancashire Indemnity, New York. =H06.— essen nas 
Maryland Casualty, Baltimore.............0...20 15,604 1,609 10.3 
Massachusetts Bonding, Boston...........-...00+ 681 3 4 
National Surety, New Work... .c<ccasecccccscce 4,655 1,622 34.8 
New Amsterdam Casualty, New York........... 3,368 12 4 
Ocean Accident and Guarantee, London......... 211 Ge eres f seen 
Royal Indemnity, New York.............s.eee-- 1,523 372 | 24.4 
Southern Surety, Des Moines.............c.eee0 581 17 | 2.9 
United States Casualty, New York.............. en «| @asens dens 
United States Fidelity and Guaranty, Baltimore. 19,4x4 4,863 | 25.0 
Western Indemnity, Dallae .....cccccecccsccecess 422 | 56 | 13.3 
TEOMA caccddatodacdaddancsaadenkaaiandaasaeae 65,634 13,840 | 21.1 
' 
: Credit. | | - | 
Maryland Casualty, Baltimore............sceeeeee 1,323 133 10.1 
Physicians’ Defense. | 
Maryland Casualty, Baltimore ............+-e+e0- | a er rere | 
Sprinkler. | | 
Etna Casualty and Surety, Hartford............. | 855 53 6.2 
Automobile Property Damage. 
7Etna Casualty and Surety, Hartford............ 12,899 | 10,233 79.4 
American Bond and Casualty, Sioux City........ |: ot Reece D  tawea 
American Indemnity, Galveston ..........ee.0.- 2,611 | 851 | 32.6 
Employers Indemnity, Kansas City...........+-- | — ei eee aus 
Fidelity and Casualty, New York............-e00e 9,084 | 1,506 | 16.6 
Fidelity and Deposit, Baltimore..............++:- — 573 SP dees 
Hartford Accident and Indemnity, Hartford..... 272 | 13 | 4.8 
Indemnity Co, of America, St. Louis............ | cee peer 
Kansas Casualty and Surety, Wichita............ 13,695 2,654 | 19.4 
London and Lancashire Indemnity, New York.] __....... a ee 
Maryland Casualty, Baltimore............eseeeees 5,626 1,291 | 23.0 
Massachusetts Bonding, Boston........ 227 14 | 6.2 
New Amsterdam Casualty, New York 967 31 . $3 
Ocean Accident and Guarantee, London......... 200 159 | 79.5 
Royal Indemnity, New York..........++sseeeeeee | 877 254 | 29.0 
Southern Surety, Des Moines Suduaueieyaanananie | 18,019 pS ee & | 
Standard Accident, Detroit ..........ccccccceceee | ok arr ee 
United States Casualty, New York............... | 87 ‘Sie. | 

















_ The record of the life insurance business of the respective companies in the State of Washington in 1918, was secured too late for 
inclusion in its regular order in the 1919 edition of The Insurance Year Book (Life, Casualty and Miscellaneous Volume), but will 
be found on page 605 of that volume. 
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a 
, oe E 
NaME AND Location OF COMPANY. yneeer ney Losses Paid. |.3 ¢ Sg 
. =3~§ 
as a 
Automobile Property Damage—Cont. : 
United States Fidelity and Guaranty, Baltimore. 6,062 1,551 25.6 
Western Indemnity, Dallas .....cc0cvccvescesevcres | 7,197 | 1,251 17.4 
A aj ocdccsaaccksstessksvaseeteiebawessos | 77,742 21,468 27.6 
Workmen’s Collective. 
Pina TAGS FAettONl 365 6sssencspbae scenes aseeneuns et eos 
Ocean Accident and Guarantee, London......... —E | ebesss Saas 
SERVEIETS: TEBEEOOENE: isco 00508085560005000 ee eensaee 6,327 | 849 13.4 
GiaiMIb gssuccendeckasecsassedkapekeunaseanaces 6,163 849 15.4 
Check and Draft Indemnity, . 
United States Fidelity and Guaranty, Baltimore. Si, wsewawe 
Live Stock, 
Capital Live Stock, Topeka .......c.ccsccccssees 1,962 263 13.4 
Hartford Live Stock, New York.........sccsesese 8,040 1,829 22.0 
Kaskaskia Live Stock, Shelbyville .............. 732 | ase eee aislate 
DOltlahoma: Live: Stock, Tleassoes ss ciicrcccsscvess 8,953 1,624 18.1 
BAS: a5 ccasesasadaeeobien soe tsss essenaneas 19,687 | 3,716 18.9 
| 
Aggregates (Oklahoma) ..........seeeeeeee 2,867,044 1,012,037 35.3 
WASHINGTON. 
Accident. 
American Casualty, Tacoma® ...........ecssesees Ree) | awasew 
ZEtna Casualty and Surety, Hartford............ 364 seeees atv 
eS Se a ere rr er rT 62,053 25,781 41.5 
Columbian National, Boston 978 176 18.0 
Continental Casualty, Hammond | 67,111 16,967 25.3 
Continental Life, Salt Lake City..............0.. 1,394 484 34.7 
Employers Indemnity, Kansas City...........++- | 1,937 351 18.1 
Fidelity and Casualty, New York...........+.e0- 15,919 4,149 26.1 
Fidelity and Deposit, Baltimore..............000+ | — 587 8,43 ioe 
General Accident, Perth. ossceccccccseesss savas | 23,869 31,790 | 133.3 
Globe Indemnity, New York.........cccccccceees ae AR sass 
Great Eastern, New York. .....sc00ccccosssecveee 3,491 1,061 30.4 
Hartford Accident and Indemnity, Hartford.... 6,909 8,568 | 124.0 
Inter-Ocean Casualty, Cincinnati*® ...........06. | 326 | 25 7.7 
London Guarantee and Accident, London....... | 3,629 | 31 8 
Loyal Protective, Boston* .......cccccccccccccess 16,225 | 5,471 33.7 
Maryland Assurance, Baltimore .........eseeeees | 23,360 5,242 22.4 
Maryland Casualty, Baltimore ..........sseeeeees 2,031 2,994 | 147.4 
Massachusetts Bonding, Boston .........es.ee0. | 48,187 16,498 34.2 
Metropolitan Casualty, New York............00+ | 7 Ore ats 
St MURINE. och chevaks nua nesbahos eens sansa» | 3,027 1,000 33.0 
Metropolitan Life, New York* + 1,500 2,030 135.3 
National Casualty, Detroit* ........ sie 22,831 6,483 28.4 
National Life of U. S. A., Chicago*. 24,907 4,964 19.9 
National PLrovective® ..c..cccscceasccsvece oe 2,773 261 9.4 
New Amsterdam Casualty, New York........... 1,364 841 61.7 
North American Accident, Chicago.............. 33,484 11,821 35.3 
Northwestern Mutual Life .......ccsccsescccscoce 15,165 3,545 23.4 
Ocean Accident and Guarantee, London......... 4,456 1,908 42.8 
Occidental Life, Los Angeles* ...........scceee- 44,638 11,219 25.1 
Pacific Mutual, Los Angeles............cssceees 57,513 23,322 40.6 
Preferred Accident, New York..........cccceeess 5,781 1,741 30.4 
Reliance Life, a 7 LicneeeDereeeweNewe i 657 33.7 
Republic Casualty, Pittsburgh ...........eeeee0e( 298 | wean aaa 
Ridgely PIGtechive, BOSON s scssccsicsicseswssesee $2,112 14,641 45.6 
Royal Indemnity, New York..........cecesecees Hur 161 4.3 
Southern Surety, Des Moines*® ...4........ceceee 1105 1,000 24.4 
Standard Accident, Detroit ......ccccccccscsccceres 49,219 14,105 28.7 
Travelers Indemnity, Hartford............sseees 1,714 53 31.3 
WERORICTE, TEBCTIOIN. 4 idacwyesccse bios ccavencewesc 104,548 17,779 17.0 
United States Casualty, New York . 3,960 2,275 67.5 
United States Fidelity and Guaranty, Baltimore. 41,285 13,548 32.8 
West Coast-San Francisco, San Francisco*...... 4,075 2,157 52.9 
Western ORION 5 .cickbesn ve wsssksesseccsccwcbioss 1,5 62 3.9 
DUALS. ac acdsiosasasSnnsawernnAedawwereeawaes> 748,379 262,166 35.3 
Health. 
Pitas Tale, TAGTUGOrG socsescceseweesaccwccceseses 12,239 5,549 45.4 
Columbian National, Boston ..........seeceeeees 568 473 83.3 
Continental Casualty, Hammond .........-.se0. 17,956 14,625 81.5 
Fidelity and Casualty, New York..........+ee0- 6,297 519 40.0 
Fidelity and Deposit, Baltimore ..........+eeee- — 808 1,703 case 
General Accident, Pert: <scn.ccccsrerienccsencioee 14,204 6,240 43.9 
Globe Indemnity, New York........ccccoccsceces 368 79 21.5 
Great Eastern, New York ..0cccccescsscccccoveess 3,940 » 110 18.0 
Hartford Accident and Indemnity, oo corte 2,796 | 2,477 88.6 
London Guarantee and Accident, London...... 1,110 187 16.8 
Maryland Assurance, Baltimore...........eeeeee- 14,658 6,950 47.4 
Maryland Casualty, Baltimore...........secseees 300 1,503 | 115.6 
New Amsterdam Casualty, New York 212 915 | 431.6 
Pe ER ETAT PEON 5 5 closes 05 566016605444 0o0000s> 13,751 5,228 38.0 
Ocean Accident and Guarantee, London........ 1,234 941 76.3 
Pacific Mutual, Los Angeles........sceccsssessees 23,723 12,780 53.9 
Preferred Accident, New York..........seeeeeeee 395 58 148.6 
Republic Casualty, New York..........ceeeessees | 406 ae ee 
Royal Indemnity, New York.........ccccscecees 671 414 61.7 
Standard Accident, Detroit ........cccccscccccece | 11,805 5,583 47.3 
Travelers Indemnity, Hartford.............+++++.! 296 118 39.9 
SRO RIEER EEGIERONE oivaGnicborce84o6 ee ssee@uiseseeign | 20,7 | 11,128 53.6 
United States Casualty, New York.............- 2,096 1,385 66.1 
Totals 150,986 83,115 | 55.1 

























































* Includes health. 
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x Includes surety. 





Soa 
‘ a og 8 
NaME AND Location oF COMPANY. ame Losses Paid. goog 
ag F 
ra _ 
W ASHINGTON—Cont. $ $ % 
Liability, 
Aang Tike, Waser scas.ss csisewise sees ads vlectes cae 417,03 38,655 9.3 
American Indemnity, New York............c0e Se ee ree 
Fidelity and Casualty, New York..............0- 4,355 1,628 37.4 
Fidelity and Deposit, Baltimore..............000. — 6,197 8,113 es 
reneral DeciaGnt, Gert veiiscscnivessvovscso-canie 8,927 7,428 83.2 
Globe Indemnity, New York.c<.cccscsecccecs nes Ose | | ens nEAE 
Hartiord Acerdent, THattiord .ccssesscsccacoceses 11,037 1,320 12.0 
London Guarantee and Accident, London. 18,130 59 3.3 
Maryland Casualty, Baltimore .......... 4,6633 34,252 53.0 
Massachusetts Bonding, Boston...... 2,913 160 5.6 
NEAL) UII <6 «onic crore be b.s siereis nis eisiererwaie aeiein's a 331 45 13.6 
New Amsterdam Casualty, New York........... 18,211 6,577 36.1 
Ocean Accident and Guarantee, London........ 12,557 7,397 32.8 
Republic Casualty, Pittsburgh ..........0c.secee 21,761 2,647 12.2 
Royal Indemnity, New York........cccccccseceses 5,355 2,554 47.7 
Souther Durety, Ides MOMESs . o.</60i5sie0:00's 00 0000-0 | 2,131 277 13.0 
Standard Accident, DEROlt: <..c.iscsiseseeesceewes | 2,620 120 4.6 
Travelers, Hartford ...... Reise aise alesalbeaioes weeieten | 10,561 6,663 63.1 
United States Casualty, New York.............- | 6,445 234 3.6 
United States Fidelity and Guaranty, Baltimore.| aes 5 Gl eee sisiece 
| | 
4 i 
PANU GANS 9 esute cats us c)arsrersicreieic oleletolele sinieie nicteials cieisia 624,696 118,662 19.0 
Workmen’s Compensation. 
London Guarantee and Accident, London....... | 1 ee ee 
Maryland Casualty, Baltimore ....0.00s0sse0eoes | 2) eee 
| | | 
PAUBUAEG) noise are aisioisinie ares late Sinle ers eisies hinelsie's Sein SX ole | 15 nl ee coce 
Fidelity. | 
Etna Casualty and Surety, Hartford............ | 5,710 —15 mae 
American Indemnity, Galveston .........e..ee8- | in aa re 
Amencan Surety, New Yorks ssscsccssscccceses 28,684 6,029 21.0 
Fidelity and Casualty, New York............000- | 7? 1 ae one Ry 
Hidelity and. Deposit, Baltimore... eccevecicvcessce | 32,850 10,198 31.0 
Giobe Indemnity, New York. o..050scc0cecseeess | 820 — 34 re 
Hartford Accident and Indemnity, Hartford....| 4,043 274 6.8 
London and Lancashire, New York............. | 9,174 | 1,218 13.3 
Maryland Casualty, Baltimore ..............0e0- | 4,41 | 7 2,150 48.7 
Massachusetts Bonding, Boston ...........0e00: 10,198 3,102 30.4 
_National Surety, New York..:.0cccccesssscccvens | 37,399 25,672 68.7 
New Amsterdam Casualty, New York........... | Bene E eaerers a 
Ocean Accident and Guarantee, London........ Sa kau 
Preterred Accident, New York.....ccccsceccesses | Se ere eae 
Republic Casualty, Prttshurwh «065606: sic6<cccesas 5; a rr oe 
Royal Indemnity, New YOK .iccccseccccsaenseces 3,302 3,359 | 100.0 
Southern Surety, Des MOINeS.....cccccssecccceses | Hoo . eaesns seats 
United States Fidelity & Guaranty, Baltimore *| 147,482 31,889 21.6 
} i] 
UROUEAEG <5i6 s-alcis5e'c aio olele's io elie slaisvereretsiesineloisiarerletomibie 293,997 83,839 28.5 
Surety. | 
fEtna Casualty and Surety, Hartford............ 49,072 7,124 14.5 
American Indemnity, Galveston .............0.- | Vo! |G) Se cer Ree 
American Surety, New. YOtk .226s0csescsccovvess | 42,159 — 1,708 eiiate 
Fidelity and Casualty, New York..........csee | 10,116 — 3,100 erate 
Fidelity and Deposit, Baltimore.............000+- | 58,18 9,667 16.6 
Globe Indeninity, New York sic sioco<0ie0000isjee0 | 1,525 — 1,696 esis 
Hartford Accident and Indemnity, Hartford....| 4,524 — 2,622 Sod 
Maryland Casualty, Baltimiore: 6.00o6esssecceceo0s 25,098 8,526 34.0 
Massachusetts Bonding, Boston ............ee0. 16,510 — 192 aes 
SAMUEL NORMED isinscislors sith gisleie ols slaisiSS wus sss eis wo ae 52,511 1,274 2.4 
National Surety, New York. cic. csccsscsescoceces 67,293 31,974 47.5 
New Amsterdam Casualty, New York........... 18,451 336 1.8 
Preferred Accident, New York.........cccccceees 6 (le ere as 
Republic Casualty, Pittsburgh .....cc0ccceccceces pS a rere 
Royal Indeninity, New Yorks: «.c<cscesccascesese 1,854 — 2,008 
Southern Surety, Des Moines .........cccccccece Haeuy | ceweieae 
RBOEAIB' dere ovlelsouienieubaGiveceenmieacoaicerensed 862,129 47,580 13.1 
Plate Glass. 
7Etna Casualty and Surety, Hartford............ 5,499 2,319 42.2 
American Indemnity, Galveston ............0008. a es oneer Saete 
Fidelity and Casualty, New York:.....cccsccceose 5,833 2,551 43.7 
Fidelity and Deposit, Baltimore ............000% — 2,018 1,710 nese 
Globe Indemnity, New York:......cccccrcsseccece 4,151 2,501 60.3 
Great Eastern Casualty, New York...........00- 2,292 1,088 47.5 
Hartford Accident and Indemnity, Hartford.... 4,675 847 18.1 
Lioyds Plate Glass, New York oii. cicicccccsseses 9,407 4,412 46.9 
London and Lancashire Indemnity, New York.| _...... 13 on 
Maryland Casualty, Baltimore ...........cccceees 7,696 3,251 42.2 
Massachusetts Bonding, Boston .........seeeeee: 3,754 1,563 41.6 
Metropolitan Casualty, New York...........e0:- 5,804 1,398 24.1 
New Amsterdam Casualty, New York..........- | 1,307 948 72.5 
New Jersey Fidelity and P. G., Newark......... 3,559 1,634 | 45.9 
New York Plate Glass, New York............s- | 8,519 3,513 41.2 
Ocean Accident and Guarantee, London........-. 2,880 1,468 51.0 
Republic Casualty, Pittsburgh 331 37 | 11.2 
Royal Indemnity, New York...............ee0e0 8,179 2,938 35.9 
Southern Surety, Des Moines i i ere aoe 
Travelers Indemnity, Hartford 1,568 939 59.9 
United States Casualty, New York.............0% | 481 232 48.2 
United States Fidelity and Guaranty, aunt 5,842 2,287 39.1 
GERAIS eccnies weed eens te ce Soe eb tianees Cseee | 79,892 35,648 44.6 
| 
Steam Boiler. | a 
Fidelity and Casualty, New York...............- | 9,797 1,218 12.4 
Hartford Steam Boiler, Hartford ..........e000: | 27,455 1,864 6.8 
Maryland Casualty, Baltimore ................05 } ae | eexews 


se} -)--l@ hd 








Ly December 18, 1919 


COMPENSATION LEGISLATION 


Summary of States’ Laws Given at Annual 
Meeting of Workmen’s Compensation 
Publicity Bureau 
At its annual meeting on December 11, the 
Workmen’s Compensation Publicity Bureau 
heard the report of its secretary, F. Robertson 
Jones, who reviewed briefly the progress made 
in the past year in fighting State monopolistic 
insurance, and in pushing the adoption of fav- 
crable compensation laws during the past year. 
Eighty-three compensation bills introduced 
became law, sixty-two of which were in the 
nature of amendments. Agitation for State 
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insurance had to be combated in seventeen 


States. 


Arkansas, South Carolina, North Carolina, 
Georgia, Mississippi and Florida are the only 
remaining States which have no compensation 
laws. Alabama, Tennessee and Missouri, initi- 
ated such laws this year. 

Compulsory compensation laws are enforced 
in fourteen States and Territories, and in fifteen 
States they are compulsory in respect to public 
Thirty States and one Territory 


employment. 


make it optional as to private employments. 
For private employers, insurance is compulsory 
in thirty-seven States and two Territories, and 
in five States and one Territory it is elective. 








CASUALTY AND MISCELLANEOUS INSURANCE BY STATES—Cont. 
























































Ss ai 
; sa 
NaME AND LocaTION oF COMPANY. | tence Losses Paid. 3 3° 8 
vein 
3 & 
WasuIncton—Cont. | % 
Massachusetts Bonding, Boston .........seeees- 2,062 | 2.0 
Ocean Accident and Guarantee, London......... 149 “er 
Royal Indemnity, New York.........cssseccecees 210 | | 
Travelers Indemnity, Hartford ...............06- 463 
IR aii aan attaceanbianel 41,925 | 7.5 
Fly-Wheel. | 
Fidelity and Casualty, Baltimore................ 2 Sl errr eee 
Maryland Casualty, Baltimore ............ssee0- 173 | Aree 
Royal Indemnity, New York .....ccccccccccessss 56 fo ween | 
PROUHIG] po ccacgecescuacsedeesadetnsecudccnnenes 584 | waa | 
| 
Burglary and Theft. | | | 
7Etna Casualty and Surety, Hartford............ | 4,268 891 | 20.9 
American Surety, New Voth. .<csccsccccsseusscs. 440 | Sarena Bi eens 
Fidelity and Casualty, New York..............6. | 6,129 1,643 | 26.8 
Fidelity and Deposit, Baltimore | 4,684 1,956 | 41.8 
General Accent. Fett 2... ccecscccscccscuvsssuas 2,106 548 | 26.0 
Globe Indemnity, New Yorks..........cccccccscscs 1,624 | wm} fa 
Great Eastern Casualty, New York...........00. 815 | se f 63.9 
Hartford Accident and Indemnity. Hartford.... 4,668 1,128 | 24.2 
London Guarantee and Accident, London....... 1,943 | 140 ' 72 
Maryland Casualty, Baltimore .....0sssccccsscossl 9,199 2,767 | 30.1 
Metropolitan Casualty, New York............... | cot reo Y sees 
National Surety, NEW VOriecncccscnssccesslessecce | 2,356 | 44 | 1.9 
New Amsterdam Casualty, New York........... 934 | 48 | 4.6 
New Jersey Fidelity and P. G., Newark........ a ae wees 
Ocean Accident and Guarantee, London........ 4,132 | 210 5.1 
Preferred Accident, New York..........scseeeees 631 | weeeee see 
Republic Casualty, Pittsburgh ........scccceseces | 3,195 | 150 | 4.7 
Royal Indemmity, New: York...<<cesccesescescsene | 4,817 | 432 | 9.0 
Southern Surety, Des Moines ..........eeeeeeeees | 148 1,380 | 932.4 
Travelers Indemnity, Hartford ..............0+++ | 2,048 573 | 28.0 
United States Casualty, New York..........0.. | 1,660 | 274 16.5 
United States Fidelity and Guaranty, Baltimore.| 8,309 | 885 10.7 
Wl ccicnsiiriiticainariowth | 65,602 | 13,112 | 20.0 
redit. | | | 
American Credit Indemnity, New York......... | 16,780 | 291 ee 
' 
Sprinkler. Bal _ 
ZEtna Casualty and Surety, Hartford............ | 6,187 | 432 | 7.0 
Maryland Casualty, Baltimore............sssee- | 1,069 | 372 34.8 
Te cirtedisennneec | 8,256 | 804 | 9.7 
_ Automobile Property Damage. | | | 
American Indemnity, Galveston.......-.eeceeeees | 5 | Gaus 
Employers Indemnity, Kansas City...........+-- 7) ere ee 
Fidelity and Casualty, New York...........ee00+ | 3,134 | 6,502 | 28.1 
Globe Indemnity, New York..........ceseeeeees | 1,264 539 | 42.6 
Maryland Casualty, Baltimore <...c<ccccsccsccess | 6,325 | ages x | sans 
Massachusetts Bonding, Boston ......---+eeeeees | 1,236 2 | 2.0 
Ocean Accident and Guarantee, London......... | 3,526 | 200 | 5.7 
Republic Casualty, Pittsburgh .........eeseeeeees | 698 | wees | sees 
Royal ENGEMMICy. EW WOE sc cccccnesssscccraune | 2,270 | 493 | 21.7 
Standard Accident, Detroit .........seceeeeeeees 1,459 | acinar J sees 
TONE Biter neta eoets | 40,321 | 7,759 | 19.2 
| | 
Live Stock, | | is | re 
Hartford Accident and Indemnity, cca 20,056 | 7,192 | 35.9 
Physicians’ Defense. | ced : | z 
Maryland Casualty, Baltimore..........sssseeees | 453 | 35 | 7.7 
Medical Protective, Fort Wayne...........seeees 2,524 | 1,911 | 75.7 
ROtalg. codascaenceewanes'e dens dee rueenienassierva ! 2,977 | 1,946 | 35.1 
Title. | | 
Mason County Abstract, Shelton............se0++ | (a ee ae 
Spokane Witles GPOMANE co 6cacccscesaccaccecscenee | 31,700 | 888 2.8 
Washington TEMG: SCAINE vce cccccuunes dascnedsues 115,663 1,128 | 9 
GGA EBA PACO er COE CE ECT CE ERT ORCC CTC. | 148,112 2,016 | 1.4 
| 
| 25.7 
| 


desdlaseeaucadcadste 2,599,709 


667,254 








Casualty, Surety, Etc. 





Business Integrity 


: 

aus 

H  isimportant when the life of your 

H  Ofganization depends upon the 

i= . 

= prompt settlement of all reinsur- 

H ance claims. 

= Our Company offers attractive 
reinsurance in connecticn with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 

Nevada, Ohio, packed by an excellent reputation 
=| 





Washington, North for Integrity in its business deal- 
Dakota, Oregon, Wy- ings. 
oming and Porto Rico 
have monopolistic 
State funds, while 
the West Virginia 
State funds, while 
a monopoly. Nine 
States have competi- 
tive State funds, while 
the other twenty-six 
States and two Terri- 
tories have not accepted State insurance. methods had bound to 
him an unusually 


TOTTI 


AMERICAN 
REINSURANCE CO. 


HANOVER BANK BUILDING 











wide circle of frierds, 

Death of Edward Poole and his loss is keenly 

Edward Poole, manager of the Brooklyn felt. The funeral ser- 

branch office of the American Surety Company 

of New York, died December 10, after only a 

few days’ illness. Mr. Poole entered the com- P 

pany’s employ in the Brooklyn branch office in Thursday evening, 

1899 as office boy. He was made acting man- December ll. Mr. 

ager April 15, 1913, and manager May 26, 1913. Poole’s successor will 
His kindly disposition and efficient business be announced later. 


vice was held at Mr. 
Poole’s late home on 





Manuals of Compensation, Lia- 
bility and Automobile Insurance 


THE SPECTATOR COMPANY isin a position to supply to Companies 
and Agents Manuals as follows: 


Manual of Compensation and Liability Insurance 
—Rules and Rates—THE BASIS MANUAL 


Hitherto in preparing manuals of rates for workmen’s compensation and 
liability insurance, the compilers have confined their labors to individual 
States. Now that nearly half the States of the Union have enacted com- 
pensation laws it has been found feasible to compile a basis manual applica- 
ble to all States. 

The rates given therein are the basis rates for all classifications, while 
differential slips containing the multiplier to be used in arriving at the 
manual rate for particular States will be supplied as desired. 

Issued in two forms, namely, loose leaf, with binder, and bound in regula fF 
style. 

Companies and Agents can also be supplied with the Manual dealing with 
Automobile Liability Insurance, in four parts, as follows: 

Automobile Manual—Horse Power Ratings, 1912 to 1918 Models. 


“ ‘* —Rules for Writing Liability Property Damage 
and Collision Insurance, May 1, 1919. 

ss ‘* —Rate Sheets, May 1, 1919. 

2 ‘* —Preliminary List, 1919 Models. 


Digest of Workmen’s Compensation and Insurance Laws in the 
United States, November, 1919. 

These Manuals are official and can be supplied in quantities to suit. For 
prices and further particulars, address 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 




















Casualty, Surety, Etc. 


To Manage Employers Mutual 

John M. Bessey had been appointed general 
manager of the Employers Mutual of New York 
to fill the vacancy created by the resignation 
of R. M. Ferguson. James E. Wheelin, the 
former assistant secretary, has been appointed 
secretary. 

Since September, 1918, Mr. Bessey has been 
general manager of the National Association of 
Mutual Casualty Companies, which conducts a 
general bureau for publicity, legislative and 
statistical work in New York city, and during 
the past year has been particularly active in 
securing the general adoption of centralized 
and non-partisan rate-making for workmen’s 
compensation insurance. Prior to his connec- 
tion with the National Association of Mutual 
Casualty Companies, Mr. Bessey was asso- 
ciated with the Integrity Mutual Casualty Com- 
pany of Chicago as actuary and assistant treas- 
urer. He was employed for a number of years 
as actuary for the State Insurance Department 
at Madison, Wis., during which time he 
had supervision of the casualty companies and 
took part in several legislative investigations 
of the fire and casualty insurance business in 
that State. Mr. Bessey is a graduate of the 
University of Wisconsin and a member of the 
Casualty Actuarial Statistical Society of 
America. 


Continental Casualty Honors President 
Alexander ° 


The Continental Casualty of Chicago has set 
aside the period from December 8 to December 
31 as ‘First National President’s Month,” 
President H, G. B. Alexander’s birthday oc- 
curring on December 26. All connected with the 
company will unite in paying tribute to the 
president by means of a large number of ap- 
plications. 


New Denver Casualty Company 

The Home Casualty Company is being organ- 
ized at Denver by Charles L. Drake and George 
H. Craft, of the agency of Charles L. Drake & 
Son of Denver. The company is to have an 
authorized capital of $500,000, but will begin 
business after $100,000 has been paid in. The 
stock is being sold without any promotion fees. 
The board of directors will pay the actual cost 
of the organization after the work has been com- 
pleted. 


Compensation Ruling in Utah 
The Utah Industrial Commission has decided 
“that employers select their insurance carriers 
at their own risk, and the risk of failure of 
the carrier is one that employees do not need 
to bear.”’ 
The case arose out of a claim by a Greek 
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workman in the employ of the American Fuel 
Company, the company being insured in the 
Guardian Casualty Company, a Utah company 
which went into receivership sometime back. 
The fuel company contended that as it has 
selected a concern that was under the super- 
vision of the industrial commission they should 
be relieved of liability in the case. The in- 
dustrial commission, in giving its decision, said 
that carrying an insurance policy was not in 
itself sufficient, but that “the only thing that 
will relieve the employer of liability is the 
actual payment of compensation.”’ 


Union Indemnity Company Organizing 

The Union Indemnity Company is being or- 
ganized at New Orleans by the Hartwig-Moss 
Insurance Agency, Ltd. It is proposed to have 
a capital of $500,000, and a surplus of $500,000, 
and to write accident and health, automobile, 
workmen’s compensation, employers’, public 
and other liability, burglary and plate-glass 
insurance, and fidelity and surety bonds. A 
large proportion of the stock has already been 
subscribed, and it is anticipated that the com- 
pany will be in a position to start active busi- 
ness On January 1, 1920. 

It is stated that the company is being or- 
ganized without any promotion expense what- 
ever, and will begin business with a complete 
organization and a built-up agency force 
throughout Louisiana, Arkansas, Alabama, Mis- 
sissippi and Tennessee, which is now produc- 
ing an annual premium income of over $750,000. 

The officers of the Union Indemnity Company 
are: President, W. Irving Moss; vice-presidents, 
Mike M. Moss, Edward Kory, L. M. Pool, R. S. 
Hecht, Felix .P. Vaccaro. In addition to the 
foregoing the board of directors embraces four- 
teen prominent business men and bankers of 
New Orleans. 

The Hartwig-Moss Agency has represented 
the New Amsterdam Casualty of New York in 
the above-mentioned States. 


New Amsterdam Casualty Makes Offer 


The New Amsterdam Casualty Company of 
New York, which has heretofore operated in 
Louisiana, Arkansas, Alabama, Mississippi and 
Tennessee through the Hartwig-Moss Insurance 
Agency, New Orleans, which latter agency is 
now organizing the Union Indemnity Company, 
has offered to reinsure its business in the States 
named in the Union Indemnity, and an arrange- 
ment has been concluded whereby the Union 
will assume such risks from midnight, Decem- 
ber 31. 








—John M. Bessey, who resigned recently as general 
manager of the National Association of Mutual Cas- 
ualty Companies, has been appointed general manager 
of the Empjloyers Mutual Insurance Company of New 
York. 





Thursday 


EDWIN WARFIELD RESIGNS 


Ill-Health Cause of Retirement of Fidelity 
and Deposit Head 


Edwin Warfield, former Governor of Mary- 
land, will retire as president of the Fidelity 
and Deposit Company of New York on Decem- 
ber 31. The board of directors has accepted 
his resignation. Mr, Warfield has reached the 
age of seventy-one, and for some time back 
ill-health had prevented him from devoting as 
much attention to his work as the business 
required. 

Thomas A. Whelan, first vice-president of 
the Fidelity and Deposit; F. A. Price of 
Conklin, Price & Webb, Chicago, a vice-pres- 
ident and director of the company, and F. 
Highland Burns, vice-president of the Maryland 
Casualty Company, are mentioned as possible 
successors to Mr. Warfield. The board of di- 
rectors will act in the matter at its meeting 
early in January. 


National Surety’s Capital Increased to 
$5,000,000 

The stockholders of the National Surety Com- 
pany of New York met December 12 and voted 
to increase the capital stock of the company by 
issuing 10,000 shares of new stock at the sub- 
scription of $150 per share. This will give the 
company a capital of $5,000,000, and a surplus of 
over $5,500,000. 


To Organize Casualty Company 

Vice-President Sheldon Catlin, of the Insur- 
ance Company of North America, has an- 
nounced that a subsidiary casualty company will 
soon be organized with a capital of at least 
$500,000, and an equal surplus. Although it 
has been the intention of the company for 
some time to launch a casualty company, no 
definite plans for its organization have been 
promulgated. Considerable interest has been 
developed as a result of this announcement, 
as several other large fire and marine compa- 
nies are known to have in mind the organiza- 
tion of similar casualty companies. 


Dr. C. H. Harbaugh is Married 
Announcement is made of the marriage of 
Dr. Charles H. Harbaugh of Baltimore to 
Minnie Anna Moore, daughter of John William 

Hall, at Hayfield, Va., on December 11. 
Dr. Harbaugh is widely known as an authori- 
tative writer upon certain phases of the insur- 
ance business, some of the books of which he 
is the author being: Selection of Risks by the 
Life Solicitor; Causes of Disability; The Indus- 
trial Claim Adjuster; Selection of Risks by the 
Casualty Solicitor, and The Adjuster’s Manual. 


Sg a 











CIPAL MORTALITY TABLES.”’ 


Study No. IV. 
TABLES.”’ Price $1.25 plus cost of delivery. 
issued by the Actuarial Society of America. 


should be ready shortly. 


Cuicaco OFFIcE 
Insurance ExcHancE 





ACTUARIAL STUDIES 


Study No. 1. “‘SOURCES AND CHARACTERISTICS OF THE PRIN- 
Price $1.25 plus cost of delivery, | 


‘“‘“GRADUATION OF MORTALITY AND OTHER 
These volumes of about eighty pages each, bound in maroon cloth, are 
Chapter on “‘ Disability Benefits’? (Study No. V.) is nearly complete and 


Good progress has also been made on the chapters ‘‘ Construction of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’’ (No. III.). 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


135 Wiii1amM STREET | 


| Home Office—Registee Tribune Bidg.—Des Moines, Iowa 








It will | 


NEW YORK 

















. WE WANT AGENTS 
to push our five-point-nine policies. 

Excellent Iowa territory and liberal 

€ ‘contracts for men of good reputation. 


THE DES MOINES LIFE & ANNUITY CO. 


“THE COMPANY OF CO-OPERATION” 


A. L. HART, Agency Mgr. 
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OKLAHOMA FARM LOANS 


are made Safe by the unprecedented agricultural prosperity now prevailing in that State. 


$493 ,264,288 is a conservative estimate of Oklahoma’s principal crops for 1919 distrib- 
uted as follows, according to government reports of December, 1918, and July 8, 1919: 





BUSHELS VALUES 
1918 1919 1918 1919 
re re ee 32,899,000 57,573,000 $66,127,000 $130,114,980 
ee eee 33,120,000 54,434,000 27,821,000 50,079,280 
ae ey eer ee 24,375,000 52,804,000 39,975,000 94,519,160 
PE ee Pine aes 15,260,000 28,105,000 22,890,000 42,157,500 
ee re er ee 677,000 T 1,892,000 T 13,202,000 37,461,600 
Broam Caan... ..5...0555: 16,100 T 24,729 T 2,608,000 3,758,808 
Cotton and Seed.......... 650,000 B 709,000 B 87,450,000 121,487,150 
Potatoes, Irish and Sweet. . 2,233,000 4,364,000 4,598,000 9,497,810 
Bs sareeerawxedesnens 88,000 144,000 165,000 288,000 
ee ee ee 136,000 399,000 169,000 399 ,000 
PP, Ci a ek cesanenes 1,589,430 3,901,000 





$266,594,430 $493,264,288 





Oklahoma’s record breaking crop for 1919 will doubtless represent the largest agri- 
cultural gain made by any state in the Union. 


It must convince investors that Oklahoma Farm Mortgages present preferred income 
producing securities which improve with age. 


In selecting your investments you will use superior judgment by including Oklahoma 
Farm Mortgages. 


The supply will get appreciably scarcer. 


We have sold these mortgages since Oklahoma was first opened to settlers. Our offerings 
will meet the requirements of the most exacting investor or life insurance company. 


Write for full particulars today. 


The F. B. Collins Investment Company 


PAID UP CAPITAL, $250,000.00 
Oklahoma City Oklahoma 
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Agency Wants 








Prominent Agents and Brokers 








Stock Salesmen Wanted 


If you are a high-class» experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg., New Orleans, La. 











LEON IRWIN & CO., Ine, New Orleans, La. 


REPRESENTING 
American Eagle 5 . Maryland Casualt 
pa tomebile-Hatford Soe sas vee a New Yerk Plate Clase 
ritish-Amer. Assurance Phi i i i 
Fidelity-Phenix — ee — wr 


Insurance Underwriters 
Cine ccc? — mais 


F. JANSSENS 


Automobile Insurance 


J BROKERS LINES SOLICITED 





oi Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Miche! 








GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SpkCTATOR, 
P. O. Box 1117, New York City, N. Y. 








SOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 


Box 351 SAN JUAN PORTO RICO 











Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build upa permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 
All answers treated with confidence. 


Address L=438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 














Prominent Agents and Brokers 





J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re-insurance or Con= 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. a 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


LANCASTER OFFICE: 


12-16 W. Orange St. 339 Walnut Street 


PHILADELPHIA OFFICE: 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA FIRE OF PA. 
CAPITAL FIRE OF N.H. GEORGIA HOME OF GA. 
UNITED AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 

















Actuarial 
FACK LER AND FACKLER 


DAVID PARKS FACKLER, F. A.S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 
CONSULTING ACTUARIES 
865 Nassau Street New York 








MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





Jj, H+ NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 


1228 Association Bullding CHICAGO 


Telephone. Central 3462 











‘| 
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Actuarial 





Actuarial 








DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET 
Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8Il-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 


CHICAGO | 


W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W, R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F.A.1I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Sem!-Tropical 
Business 





HARRIS E. VINEBERG 
Fellow Actuarial Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Bulliding CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burne & SPmAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





T. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 


Complete Rate Books Formulated 





Philadelphia, Pa 


A, SIGTENHORST 





CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 


etnias 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 








GEORGE B. BUCK 


ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 
Colcord Building OKLAHOMA CITY, OKLA. 


PAUL L. WOOLSTON 





INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS Dttersoreciles Relinet, taslanst 
Meal tise Pee ie Matt Lie Lome Consul at ae & Cables: Melidowie, Belfas 





Insurance Examiners and Adjusters 














CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


L Territ 
ne : R. L. NASE Vases 
Aasaent Adjuster for Casualty Companies el 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 








Claims 
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oo Ag strong as a lion,—and 
as clean as a hound’s tooth’’ 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the: institution. Write us for an 
Agency Connection. 


E. R. GURNEY, President 








ORGANIZED 1873 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


ee ee ae ae? ee On Rese Ne $18,362,862. 75 
NN Sides Sec e eRe 16,626,824. 78 
Capital and Surplus................ 1,736,037 . 97 
imeurance in Porce...............,: 149,170,320 .00 
Payments to Policyholders.......... 2,376,218 .75 
Total Payments to Policyholders since 
an 21,988,834. 83 


JOHN G. WALKER, President 








A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
iasure males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 


ANOTHER WORLD RECORD TOPPLED OVER! 


Copies of the Pa annual state- 

1 ments o various old line companies en- 

INTERNATIONAL] _ able the International Life of St. Louis to 

Cor LIFE BUILDINGF=) >» draw attention to another world record 
& 














\\, smashed. At nine years of age it had out- 
ij str'pped all other companies for growth. Now 
y at the end of a decade, with admitted assets, 
’ 
} 
if 


Sy as of December 3lst, 1918 of $11,593,728.40 
( c a] NP a and insurance in force of $77,042,499.90 it has 
Pas) sé £ 3 id , achieved two things: 

! “h7 
if Aa ret 1. The International Life has accumulated 
A cee a 4 more admitted assets in the first ten years 

o & a4 aie .’, than any other old line life insurance company. 

geBEE 2221 1S] 2. The International Life has accumulated 

(gaes eeet 2 more outstanding insurance in the first ten 

SESEREE c a3 years than any other old line life insurance 
REPEL GEE company but one—that is one of the older 
BEEEEEEEE companies which, however, fell short by 


$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
the $100,000,000.00 — Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 


Home Office 























The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOHN J. GALLAGHER 
Treasurer 


JOS. L. DURKIN 
Secretary 


BASIL S. WALSH 
President 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1919 


ARE aeons Cee tanetreNMCML ee eNEE aT <. $38,060,538.72 
I, cicsiscccaisiity ctoereNgubiie eae UGE ee 44,738,233.84 
ia eta ti ai eee neal 1,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,342,306.88 
LOSSES PAID TO JUNE 30, 1939........ 000.0005 68,667,495.03 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen's 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams’ Liability. 
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221 Millions Paid For 1 | Dayton Mutual Fire Insurance Co. 
13 Millions—Gain in Force | Dayton, Ohio 
$85,000,000 now in Force B. C. COLEMAN, Secretary 
—_—_ Assets $102,806.64 
ps Bt ao ihe ee Conservative and Careful Management 
standard forms also sub-standard. AGENTS WANTED 
LINCOLN LIFE, FORT WAYNE Address Home Office. 
MIDLAND LIFE INSURANCE COMPANY COE Aes eo 
KANSAS CITY, MISSOURI | Wanted by 
mew Eee) SOUTRERN UNIO 
THE MANAGEMENT. Practical insurance men of long experience Life Insurance Company 
; ISSOURI, KANSAS, OKLAHOMA, of 
TURTEREN— SORORADO, TEXAS. ‘he best troy | WACO, TEXAS 
DANIEL BOONE; President | DANIEL BOONE, Jr.; Secretary | The Conservative Texas Company 
1867 1919 


THE EQUITABLE LIFE INSURAYCE COMPANY OF IOWA 


ANNOUNCES $700.000.000.00 
OF INSURANCE IN FORCE 


Having Doubled in Size in 
Less Than Four Years. 








OF DES MOINES, IOWA. 
* JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 





Low Net Cost with Increased Service Including Double 
Indemnity and Total Disability Benefits. 
Assures Satisfied Policyholders. 


For Information Address: Home Office, Des Moines 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 


























JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. CG. 
Insurance in Force - - - - -  $81,644,994.00 
Surplus to Protect Policyholders’ - - 1,099,322.36 
LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on” 
Attractive Policy Contracts. Fine territory. Write Home Office 











W. E. SMALL, President PETER EPES, Agency Manag~ €. P. AMERINE. Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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Great Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 





WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 


Is it strange that it means so much to the representatives of the Com- 


? 
— Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts. 
Incorporated 1851. 





IN KANSAS 


F. P. Netzger, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 


F. S, Jackson, Pres. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 














THE PROVIDENT 


Life & Accident Insurance Co. 

of Chattanooga, Tennessee 
Established 1887 

100% INCREASE 

Monthly Premiun Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 


Write for particulars of our 
5USINESS MEN’S PENSION POLICY 


HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 








3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 


1857=—=The Oldest Life Insurance Company in the West =1919 


The St. Louis Mutual Life 


Insurance Company 
OF ST. LOUIS 





Its splendid record makes its Liberal and Up-to-date Lite and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied ‘Territory 
Address inquiries to the Home Office, St. Louis, Mo. 














Wanted—Life Agents for Indiana 


Pines Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 


WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 


D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 


$6;000.00 — $12,000.00 with $50.00 per Week 
Costs $48.00 a Year 


Pays. you as long as totally disabled whether 
from sickness or accident. 


Membership 80,000 Claims Paid $2,000,000.00 


Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Iowa 




















Our Leading Salesman in {1918 made $10,000.00 


Business Men’s Accident Association 


Ww. T. GRANT, Secretary 


KANSAS CITY, MO. 


Che Independent Order of Puritans 


Home Office—Sulte 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 

enn oge guaranteeing a fixed monthly Income to 
Annuities Certificates your family in event of death or to your- 

2 self In case of disability or old age. 
Life Certificates 1° year term, Whole Life and Endowment Plan. 
s e e b teel tt 4 
Combination Sick, Accident Annuity on against foss of 
d Funeral Benefit Certificates or Accident ands 
ap , : Funeral Benefit Paid 
on death from any cause. 

PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Mennesment. 
INSURANCE IN RCE $15,000,000.00 MONTHLY INCOMB ANNUITIES 




















Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and childr inst loss b: 
sickness, accident, death, all under one policy 
jums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DORBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary | 














thing which no money could buy—an untarnished reputation. Sixty-. 
eight years of square dealing have gone into the making of that name. 





Dec 
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Oo 
: CAPITAL, $200,000.00 
a A company born in the West, Originator of the : 
lr. built for western people, **Multiple Option” Policy, 
: by western men. a three-in one contract. 
b. A good policy for the 
GOOD AGENTS WANTED live wire. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 














SAFETY for 
THE WIDOW’S MONEY 


Through The 


° MONTHLY 
. INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Poliey 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 





Send For It. 
The Insurance Field Company 
INCORPORATED 


P. O. Box 617 Louisville. Ky 





*$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 
United States 


Fidelity & Guaranty 


Company 
BALTIMORE, MD. 
Home Office Bidg., Calvert, German and Mercer St 
JOHN R. BLAND, President 




















CAPITAL, PAID IN CASH. . .$3,000,000.00 
sd 5c balk aeitt aihekiakaaiilad aaa $2,298,488.24 
POOR ADEAED LL OR STAIR HES 20H BS: 14,657,035.23  $16,955,523.47 


TOTAL CAPITAL, SURPLUS AND RESERVES .......--------- $19,955,523.47 




















Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 














THE SICN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 

Established > 1869 

LONDON GUARANTEE & ACCIDENT CO., Lid. CEwavtne" 

Head Office: CHICAGO, ILL. FP. W. LAWSON, General Manager 





F. J. WALTERS, Resident M , 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 


Resident | 434 Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO, Resident Managers 145 Milk Street, Boston, Mass. 











American Indemnity Company 


Home Office, - Galveston, Texas 
Cash Capital $600,000 - Assets, Over $2,000,000 





This company was examined bythe New York Insurance 
Department as of June 30th, 1919. 

The examiners in part stated: 
“The company is in a sound financial condition. Its funds are well 
invested, its reserves are ample and its affairs are efficiently 
managed. Claims are promptly settled, and policy holders and 
claimants receive fair and equitable treatment.” 





Responsible Agents Wanted Where not Represented. 
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INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 
Reserve for Unearned Premiums. . 
Other Liabilities 
Capital 
Net Surplus 


$996,557.81 
242'981.13 


956,350,28 
Surplus to Policyholders 1,206,350.28 


Total Assets.............. $2,445,889.22 
WM. H. PALMER, President W.H. McCARTHY, Secretary 





A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


_OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 : 
T rity ef the Old Line. Surrender Velute, and Special 
The Sasemy of the Fraternal. Advantages not found ps 


Select ‘hr with big returns to high class representatives. For terms and territory 
write 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C, 
Reawired by the laws of the United States to maintain the legal reserve on every policy. 








National Liberty 
Jusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 
Statement, January 1, 1919 


10,004,667.50 
6,214,228.11 
2,790, 439.39 
3,790, 439.39 


HEAD OFFICE! 62 WILLIAM STREET, NEW YORK 





THE BANK SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 














THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 














FOR FOLOER 
SHOWING ELABORATE E DISFLAY ~ 


tsenee eee siliilisiaeall 








THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A. H. RODES, = ad > President 


Our Slogan—Every man has an insurability. 





Does this interest you, Mr. Agent ? 





The Company that 
LEADS THEM ALL IN KANSAS 





Is closing the most successful year’s business 
in its entire history. 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 

















RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 18838 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1919 
- + - $2,462, 182.24 
1,645,684.41 


‘ $816,497.83 
W. B. MEIKLE, President and General Manager. 


SEND + +:5 «+6 vn oceene 


Net Surplus. -- 





N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 














December 18, 1919 


THRE SrecraAror 





— 





INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 


Cash Capital $200,000.00 (Invested in U. S. Bonds) 
J. M. SHERR, President W. G. ALPAUGH, Secretary 


— 





Under direct Supervision of twenty-three State 
insurance Departments. 

Commercial, Business Women, Teachers’, Nurses’, 
‘ionthly payment and Industrial Health and Accident 
Policies Written. 

Address Home Office, for local and district agency 
contracts. 














THE OLD LINE 


CEDAR RAPIDS 
Tel ae Si = 7-N, fod =a ovo? 


FOR GOOD MEN 


CBRobbins, Pres. 





The — Protective icant 


12=20 Pemberton Square 
BOSTON, MASS. 


Sickness and Accident Insurance for Odd Fellows Only 
Wanted A State Manager fori Michigan 
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ATTRACTIVE 
CONTRACTS for 
MEN CF ABILITY 


PURE LIFE 
INSURANCE 
SO} 1cSi 1 @)\\ 





Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANGE COMPAaY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.V. State, 56 Maiden Lane, N.Y. 

















COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 

NO OTHER LINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 
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AGENCY OPENINGS [MN 
7 STATES 











THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 




















AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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a ARE 
you BRIGHAM YOUNG — 
INTERESTED? “ MAKE IT $1000% 


PAYABLE TO WIVES 
—~"| AND CHILDREN SHARE 
ND SHARE ALIKE ” 
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TIOW MUCH WOULD ZACH GET ? 
1920 


If your plans for 1920 include a Change of Territory, or a Change of Company, or a “Step-up” from 
Solicitor to General Agent— 
We have splendid Territory open with General Agency Contract, Maximum Commissions, for Experi- 
enced and Successful Producers of Clean Records. 
This fine territory is in the following States :— 

Illinois Kansas Ohio 

Indiana Kentucky Oregon 

lowa Missouri Pennsylvania 


Confer with us before deciding 





Indian: is, 


Reserve Loan Life Insurance Company “indi 14, 
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